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el | FTATTHA ATATTATH (eq=rareane ¥.3 fFHT @l 933 FAT0 TAR AT3T AT [ 9131 Hiepge] feaq fqse (

N

AHTY) AT qFH TS G FIRSR TR AT AIhA AMIT TERIT ATGTHT ST |

ATATSTATRT ATH Teedl T AT AT

ATATSTATH T @] et TIAGETRTES ARUTIAHT |
RELESE fager (@A) Faeaad

FIeTA A faeer, e e

el ¥.3 frdT

& .fq afee 3R F.A

FTATERNT TS HeATgH Fiqaeel UeT 958 a9 YR S :

HTATSIAT & [q2ATT ATATaRIT ATATHR] AR [ |

HTATSIATATE T ATATARITAT I o THTART Gfead TAT G T TATTR Jer@Araar el s |

HTATSTAT FTATEAT T&T AR g 9, T, a9 97 77 APl TR TATSF [aple |

AR ATATRUNT FHATAATS ATRaH T T GfeTepet ATaraReliar goraars gargd, = T adr afqafd fa

SUIEE AAd ATATERY AEITIA AT FF=dl Goh1d o |

o  TANHIETE B Adkd YddTs ATIHhad T JUTIES q4T Yqkd Jod =T T4 IUIEEH AT AT I
HTHTT T |

o TASHTETE ATATARITHT I THTEH! AAT MU diesdrs aql ATHAT Y& T T ardrEuiia S He qdr

QR ATSAT TAR I |

SR e e LR s K M e e A

HTATSTATHT HET FIaAEs dle] @It (a7 fFARTET 988 | &S (Barrage) I &7 fhART i@+ feare fagan

Miga T arar fFAnRT |rer fedrer T M99 9987 | Intake ¥ ST@T fa9TSH (Settling Basin) e @reTel aidm

fepTTfeaa Tl .fa | AT @ @A | St fRARTET @@ Settling Basin e (AT fFARTAT WH TS A (TTH)

T AT SIS T 9TETE (Approach Conduit) TART TR 3 | fawa & aregve feemar fager mia @ feaa @

Gl AT [FARTHT B 3 |

%) &Sadd (Headworks) : HTATSIATERT SATHT UTHT HeplS A H1 Fg <29 AT, e 93 U1 I=7g ©.¥ W,
4T Highest Regulating Water Level FH&T ddeare quiy. 4 1. g9a | @ramar ¥ .« . =g 7 3.9 fa. g=mge
AT side intake fHTOT TS |

@) Frear Faumse 9 (Settling Basin) : 9¥%.4 |l @FTs ¥ & HI. AT TUF WA 92T (Approach Conduit) &3
Qo0 HI. g, q0 HI. =ETE T 5.5 WI. ERTEH! qZaar =T qUHT AT aTear faums 9raer (Settling Basin)
T AN, |

T) TSYH F&F (Headrace Tunnel) : Settling Basin a2 fA%har aHiars 3.3 #. =19 ¥ ¥3q3. HI. THTSH 2S¢
TEFHT T31E98 | 399.95 A1 T &5.5% H. THETEH del 8T 4o% (Audit Tunnel) F9d FATEAS |

o) 9o 2q1% (Surge Tank) : Headrace Tunnel ITE ATTHT Adqder 93 HI.I=TS T & HI. /% HIL.ATH TTH
Sl TATHAT TATEAS, |

¥) 9T 99%e® 9159 (Underground Penstock Pipe) @47 fa=Id T& (Power house) : 9593.4 #I &@FTs, .5 #I. &A™
qUH! qAITT Teer qTguare Aehdl qrare 4§ d1. owers, UL U SEE ¥ 3.9 W 9 quel wgqiea
fora AT qATEs | faea TEw R ger ¥q.5¥ W.AT. eTHATH pelton turbine T ¥X Y44 MVA &THATET 99 KV &
qedel SYeX SeM g | a9 Ted! fE=aredr araaer 9@ MVA, 99/93R kV, Y0 &5 Rrdaiidl ara®haAy
T |

=) T (Tailrace) : fasra Teare fAehar qeg (1.5 3@ ¥) A1 =€, o4 #1918 T 9¥s 3R /Y. A Toed
"&¥ (Rectangular concrete structure with closed and free surface flow) TR %ﬂq QAT T5124%, | e qe<Hl gATH
ST AAE (Minimum Tail Water Level) TH=I dd@game Q&% Al @A |

B) TIRU ATeH (Transmission Line) T fa=[q TSI (NEA) I HTHE T ToATATHT I8l (gl qeeed fawa
A AIART TG TR IR FATATH T8l G | T 30 HIATATEH! (G2 (APl &1 Wwehl Iq Fa& gl a9
AT [T TAROTHT AT Teb HEA 0l brgebl &qHT YT JAA TRZEHT 7 |

TG AR GITEl TAgId ATAAES Ufgdl 7 fOgdT GaeedqeT e gdddEl g T Al ATaESd
TAHRAAIAF (GA TATE TSR B | AHH THE ATSAEE [MEATTAR Il S

o I Rl TG AT (5% HIMETE)



o W I AL AFSAT (R34, HITETE)
o THE I FAfaRd ATFSAT (19 HTETE)
o AT AT ATASAT (14 HMETE)

JA @ ATATSTATHT AT A@AGT STea (€9 ATy SAtaed qRAmST T (& #mEre) 9 33 daredl JemRo
ARAHT [T AAL A TS AHGH T |

AT Tl | TAggd TRASHAT (R HMare) AT vl Afead =R e F=reel Har WhH G | a9
epTdIaTe F@s aarsdel anT, ¥.3 [Hl ATHT 933 FAlHl YR AEA dodl dld AT FqAare ager
AT (2@ S T AT TR ATeH [FHOT TRTH G | AT FAR e I07 ®GAT AT qUH T
T=ATATH] AN TAR TRTHT | AT qRATSAT T8I AU G941 e MSHT FHES TR, I9 #ha fa=d
[T T 9% g73 |

o [aN (a¥

) AT ATTSTATH] AT q90 5 (Afd R053/0% /% Tda@! ATRE ITIEA 9% 95 Thdl F |

fa.m. feraor FH T F T %

R REC R EERIRE] T~ §00%
R gga#d (Headworks) I~ q00%
3 gey qoF (THRATHIT) HRT (Excavation) I~ q00%
¥ | ¥EY¥ 9¥F (FPhe @AreMg) HRT (Concrete Lining) T q00%
S Il TATF (Surge Tank) qr q00%
] qrar 8189 (Power House) I~ q00%
9 | & T (Tailrace) T q00%
& | 3 9 9% (EM works) I~ q00%
% | 7= ©" 7% (HM works) RS q00%
90 | 99 8139 (Valve House)

99 | UFEF (Penstock) A toon
9 | IR AT (Transmission Line) I~ q00%

W) SATs 9, R0 AT HeHeTgd &AHT UH el 9 IRATSTATR FXadee & HeHeTdd, Tehy dob a4l

UFeas qISTHT TAThd @R O AT | Horl eTgaHT &fd WUH, YAehd] AATgaH~adl qaad gq T a1
TR b ® 9id &Tiaaed g+ AT | Wifaide [aerel daesl faeqd e ufs, R T i afedisrr F==aradet
AT Fq8 YAEed ARR AT F47 Y%es a9 gohra f4u |

ST 3Tl foeRT 79 YR

AT AUH AL [eTs §, R0RR

TET T A8, Q,93%,955,090159

ATHT FFITRT AT RTER g7 ¥l fdafads

STHT difer®l A 93/39%; 9% /04/03/3409/0% /009

T ITETHT AALAT: AT T T AIH FHAed GIth BIH] TMHT TAT A=ARAeT TAeTd Tals TSATEIAR]
FRTETT T A |

e frsre T (Net Present Value (NPV)), 7T e aF fdT (Internal Rate of Return (IRR)), Pay Back Period, Discounted Pay
Back Period TTOTAT &1 &4t feaamer



F.9HE GAF- AT

@FH 3. HASH)
A . 5 e : fai - g T | fewrows | fepowe @ Te | fewpgwe @faq
T i o : AR e q4E e 3 T A LEIG T LEIR TS Jar8
o (4,%0%.%¥0) (4,%0%.%¥0) (4,50%.%¥0) q.000 (4,%03.%0) (4,%03%.%¥0)
9 %3.0% 5. ¥ AEASS QR 1Y QR 1Y (4,¥R3.5%) 0.%3% &% 9% (4,¥3%.%Y)
R 92319 ¥ 9% q0.%9 R09.R¥ R09.R¥ (4,R94.2%) 0.5%3 quR.3R (9,349.3%)
3 930.c3 Y. 33 c.c% Rq¥.03 Rq¥.03 (4,009.%0) 0.509 q99.40 (9,05%.9%)
¥ 933.39 9% .90 .09 R9¥.%¥R R9¥.¥R (958, ¥ %) 0.9Y¥Y qUR.45 (R3%.9%)
L 93¥.5% 9%, 09 %95 R9¥.0g Rq¥.0g (1\93.%0) 0.%%9 AEEASS (99z.9%)
% 93%.3% 9¥. 0% 334 RNEAS REAC (31%.%%) 0.%%¥R qR9.R% (R¥0.%3)
9 q39.8Y 9% IR q.4% ESER L ESER LS (9¥%.009) 0. 4% q9R9.3% (193.45)
S 93R.4% 9%, 00 0.¥g Rq¥.0¥% Rq¥.0¥% %9.R% O.YY¥ 995.4% (3R4.0%)
2 9¥0. 45 \93.%% 0.%9 R9¥.%% R9¥._% R5R._% 0.49¥% q990.4% (RSY¥.¥R)
90 9%9.59 93.9% 0.33 ESERNT R94.]% ¥R5.5< 0.%¥\9g q03.Rk0 (159.R3)
19 9R5.3% 9Y¥ .94 0.34 ROR.\K ROR.\K 909.%¥ 0.%¥%¥% cR.%% (R9.%3)
R qQRR.&3 93.%3 0.9z R03.9% R03.9¢ ROY.3R 0.%¥9R ERN (9.%¥)
93 q30.4% V3. 0.9 R0Y 4T R0Y YT 9,90%.%9 0.353% 9z, 3¥ .90
¥ 93R.0% AN 0.0% 04/ R0%.RV q,394.R¥ 0.3%% 93.3% Q¥¥.3%
AES 933.%% 9% .90 - R0, 93 00,93 q4R3.%5 0.330 5.5 RIR.RL
9% 5.5 % 93.5% - QU R QUR.OR q,%9%.¥0 0.3009 ¥%.5% RUR.53
q9 89, %¥0 NER - AES S AES IS q,5R9.59 0.%5¥ ¥3.99 30R.R%
iz OY.cg 93.59 - 9%R.9% q¥R.9% 4,299, %% 0.R%4 3R.&¥ LG
i 9% . 0% 9%, 0% - ¥z .9% ¥z .9% RARLALY 0.R¥% 3%.¥R 395.°%
R0 BR.%¥ NER-E - 9¥%.¥% 9¥%.¥% 3,R9R.0¥ 0.R3%5 3R.¥Y ¥9R.¥¥
q 90,20 93.5% - Q%Y. 9y, Q%% 9y, 2,¥9%.95 0.39% 30.90 ¥¥39%
R %%.09 935 ¥ - 1¥3.93 9¥3.43 24480 e Re.qY ¥ 30
3 %%.R0 9¥. 0¥ - q¥0.RY¥ 9%¥0.R¥ 3,800.%% 0953 .9 ¥R 9, 0%
R¥ KERLS 9353 - 935.2% 935.2% J,G3IR.ER 0.990 IR 430.\9
™ Q%93 ¥R.49 - Q¥4Y.30 q¥4.30 JRG¥.]’R 0.945 RRRY¥ L¥3.%%
IRATSIATRT %o A& afedHT 9%,03%,038,5\%%
dofrepr Wil sfrea arr ©.5%%
=Xl ¥ 9% [T (Internal Rate of Return -IRR) 99.%3%
ST Y9 ST (Net Present Value -NPV) (3. &R1€HT) LY3.%¥
FIIRY ST TRl g7 aardg (@) AL
fETFTIUedT I fhal g7 satd (@) 9R.0%




g, THE AP

REH T, HASHI)

(e~ T9 fair JErqurdT R gigex FHTSeT TR |)

9 | GF ARRMI | WIS : FEeE | Hars: feEn TR Yd1e e gq TR Ja@ . fempe=s @ T YA TTE AR

o - - - - (500.00) (500.00) (500.00) 9.000 (500.00) (500.00)

9 R3.0% %54 qR.49 1%¥9.%5 (R00.00) (15.0%) (G45.0%) 0.R09 (XR.R9) (GYR.RV)

K 2.9 AL %0.53 93%.¥% - q3%.¥Y¥ (99.43) 0.59% 990.9¥% (9¥9.43)

2 930.5% 9% 33 EERS 9%9.49 - 9¥9.49 (450.09) 0.9 q03.49 (%35.09)

¥ AEEES 9% .q0 %%.99 9%9.33 - 9¥9.33 (¥35.95) 0.%%% ?3.03% (1¥¥.%5)

4 3¥.5¥ \3%. 08 %943 9¥9.35 - 9¥9.35 (RR8.¥0) 0.4%3 3.0 (¥%9.05)

% 93%.3% 9% 0% %5.%3 1%¥9.50 - 9¥9.50 (14%.%0) 0.43% ©Y.59q (354.R9)

9 q309.9¥ 9% . %R.00 ¥R.8% - ¥R.]% (QR.5%) 0.¥5R %5.5% (39%.%¥9)

- 93R.4% 8% .00 ¥R.%9 9x3.4% - 953.4% 940.%% 0.%¥3¥ \90.%% (R¥Y.¥3)

2 9¥0. 4z MERSS $9.49 9xR.2% - 95R.%% 3.RY 0.39 %39 (159.99)

q0 9¥9.59 93.2% %3.90 Qg1 - Q43 ¥9%. %9 O.34R 19.3% (R¥.%¥V)

19 935. 3% 9% 9% 43.0¥% 9¥R.%¥% - 1¥R.%% SI4.%3 0.399 ¥, ¥R (89,0

R QRR.%% 93.%3 ¥%.03 QL. 43 - QY13 SoERL 0.3c% ¥4 0% (IR.0%)

3 q30.4% B3.%% ¥\9.30 QY% - QUE.R% Y0, R 0’45 ¥0.40 5. %5

¥ 93R.0% 93.R9 ¥5.39 QY. 4y - AESAES q,085.%5 0.33R ELRLS ¥4.03%

ALS AEEAR ] 9% .q0 - R0, 83 - 00,9} Q,30%.09 0.30% ¥3.%R ©5. %Y

9% 95 oY 93.5% - QUR. R - QUR.9R q,%¥45.93 0.95g R5.\% 99%9.]0

99 89, ¥0 NERL - qu9.R9 - 949.39 9,%90.09 0.90 U.&% 1¥R.5%

1z .55 93.59 - 9¥R.94 - 9¥R.9% 9,94 R. 9% 0.943 RG] %Y. 9%

< 8% 0% 9%, 0% - 1¥5.9% - 1¥5.9% q,R00.5g 0.93%c R0.3% 15%.9%

R0 OR.5¥ 93.5Y - 9¥%.%¥% - 9¥%.%¥% R,04%.39 0.9R¥ 95.99 R0¥. 3

1 \30.0 93.54 - 9¥%.9Y - ¥%.9Y R9%%.9% 0.99% 9%.99 RR0.%%

R %R.00 83.5¥ - Q¥R.]% - ¥R.]R R,3¥R.03 0.909 9%.3% R3¥.59

3 %%.R0 9% 0¥ - 9¥0.R¥ - Q¥0.R% YGRS 0.0R9 R.95 EEAAT

RY¥ 294 93.53 - 935.%% - 935.%% ?,%%9.8% 0.05R 99.3% ™R.09

2% Q4. 93 ¥R.49 - 9¥Y4.30 - 9¥4%.30 R,9%0.3% 0.03% 90.%% ReR.9
RIS TR FA TE e 40,000,000 000
e dmT ART 99.00%
=X ¥ 9% [T (Internal Rate of Return -IRR) 1%.%%
ST Y9 ST (Net Present Value —NPV) R\
FIIRY M TR g7 aardg (@) Xel
fewprgvaar el fRdl g7 safa (@) qR.9%




S HU FATASTET FFLT T TFPT T TTE TFTHT HEAUl ATTHRT

~ )

e eTEgMUTaR [dfHdSe AT HURTATEEHT Tk Master Amendment and Waiver Agreement HT 8&dT6R T &, STH
HIT HURTAES FHAATS M ATER [ Ggiaades YaTd TE S |

o Iud AEHHH! T WARHT FiAq & AT THHH! T e,
e Subordinated Loan &%el T97 g, T
® Term Loan &I HARTF T |

T GERIATH! AT AR, AT (979 FaATATS “FHASTT HF€T (Adjustment Events)” ATHTHT & | AT 7T % qf

U HTET FTAT AUAT, FFIAT (I HT IHHAT TRATT B |

Il FAIEITE® T THITH S
) afe aRATSTATE AEeTF ATFHTIF FATAT (Aid (RCOD) I R03R dwwR 30 ufgae faedqr war 9+, T/a1
R) AU HXHRERT TRATSTATH] JATEA FAAATT F, 040 A 5 dfggeH faeqr i s, ad a1 g f& 5o
qUl FGHT AR g TwaT ST AT faeqr g0 g |

FHESTA HAT ACHT & § 5 ?
9) afe RCOD fa&R 931 99, FFH T fadrare I~ AUHT AfdRh 7T ATEHIH] L0% HIETATEEd
qigd TG | AT T dghis USD Loan &I ATTHAH 2.9 % T HHA 78 | 9 Ieciiad IaTEX (
lustration) & Je® I THT Flgel HFAAATE YT g HIal, TRATSATEE I g 99 AR T A ATAR q1g
g WU AR (TP T@Tg I&qd T4, |
aft 9 sfafe afesw o sy s
AT giawd 2R (IRR) 9%.24% AT o7 14.96% g1 |
g adAE 7 (NPV) %9 dTE de? 39§ &3 |

afg R aAfafes qfgay o< WAt 94 ¢
e giq®he @R (IRR) 1¥.24% a1 TR 4. 38% g |
gg a9 7 (NPV) %9 a1 9¢R 334 &3 |

afe 3 sfafeew qfger I WAy w1+
AT Jiaha R (IRR) 1%.24% o€ T 4. 43% &g |
gz a9 H (NPV)  RR9 o d¢¥ 349 g4 |

3. Al Generation License &1 3fafd faea® IRAT 99, FFAAC A1 A1 dig AUH Alq<h 4% Ja@ (additional
cash flow) FHURTATEEHT A€ I &, [T HITFH! FaT (9) A= RCOD faeara T FFafead s Aighic Fa=T
S @M TS, | T IEAR B FFIAT I T facii A (ST STeehrelia agd= sfafy Ut R faad
ferhTame el ATFRTAT) 1 ITUMAT HFIlel T | IITEXVIHT AT, AfE Generation License T WThTAT TRT & (S
q FERT AT fagqr Afedr 9+

AT JfaHd X (IRR) 1¥.24% a1 IR 1¥.29% g |

e qaqH Hed (NPV) 39 a1E 9eR 300 g4 |

@ FHESTEE (Adjustments) ST FSHT FHIENE T 97 HGdT AMGHINE &A1 qfe grgd, Al ATEF queh!
AGTILTETTT qUHT o faazorar quraer Mg, | 99 GOl TRATH Thadargdsd Gvdw T-H A FFwars baxr
Ao HTIAH T Feoral (flexibility) T&TH TGS | ARHIEdE® ATEE g9, [ TXAT TaATEEH GrTadT [HaTe®
gf*ar (Regulatory Process) HT sTdTiRd WU ufd, afe J=qT AaeAqTE@s FoA1 FUHT faiid ATl 3P ThRIcHE

USTS T AR TS |

JUIAINA TS T HEX F T a1 o TIATHT STAT TR MRS B
Q. 7arer fazra grfaeRurgRT faed @ive FERIAT ARG ool TR SATIReE ST 9% &+ (Hid (Required
Commercial Operation Date) 99 {UHT |
a9 faTe [HRTERT ITIET SolTsTadaeh! FI1g 99 HUHT |

AT I TR TeATEed IR a9 TR S .
q) Tt e yifreRerer faed @fvd IERIAT (PPA) #=ad Required Commercial Operation Date (RCOD) €T T
S | BTeThT RCOD fafd 209s ATl BT R T4 FHIE A5HHE! 3 |

qo0



) I AAHEEATE faaa faem faanreare 3y avewr @i faea Scren dAta g i | | gTgg e
WWWW%MWWWWWWHW%?WW
Q0% I oA ¥ TS HT U &7 B |

FHTITS gaTe® (Adjustment Events) TIIGUHT AT TEA FFIATHT faid [qaRuET & 38 799 3fawg, |

FHT T AT frea Wi S g e @i -fat R Ter-wer daes e SHiRE e S

o fyud afvg fafF TR 33 9erer gearer TXel fAfq a7 smisTe fasa Ieames AT (Generation License)

I T YRR OTHT ¥R (HiaHed 9 [eaT g7 | (Al 3fa a0 ga ¥ ATISHTene STaRed IAET q% g
fafa (Commercial Operation Date) & 30 (re ay) ar Pﬂ_ilﬂ' Fdred Wﬁw (Generation License) H qatg T S
Ul B A1 FHIEHH FIH TS |

o U AMNE IcITed % g (Hiqarg & HigdT HFarlel AATSTAree Icdrad M Iueed TRIUeh] dhedaTdd

TSI AATT FFHHT IAT @RE A9 6T ATHAT Fiq 6.1, 60a1 ¥ /50 (AR FHAT &7 TA71 A/OA) ¥ Fear Jrar
yfq fob. a1, avar & 5/ ¥o (ATE FAT =T YT W) fAId @O Sl g ATSH THH FEAAET AT THT 3¢ AR
SRICH ek ar faxdirar Fearers ET‘Q'TIE_:T B | A ATANE FATEH q2 %;_:T Al (Commercial Operation Date) STd U EL]
TThT AiEATH! o Ufgepl AiewT 3f@ @ g9 TRT yodd auel AT 3 () GfTeTderr sel L (97 TEhaEH
Headig fag e drfeest o @R fa=@ I @ig &% FEH RS 3 |

Aty
(TR IATE 3% g1 fAfq (COD) #aw | q&ar I (Y g S v | auf a9 @ g ant 9w
WU HieAT T qige wiewTars afeer . 9T gfe) . gfa gfe)
HfgaT A @l TUET g TR
afger |igT 2 Q= @F AigATae gI1¥0 ¥z 0
q3 o |feqr af@ ¥ oF wfeTraey SIRY ¥
Y o Afewr 3f@ 3% o Afearaew TI%0 Y10%,
39 o AfeT 3@ ¥o o AfeaaT R19% YIR3
¥<, 3t wfeeT afg g0 o wfeAraew 21¥q Yi3s
% of Higar efg qehran sataasy RI%% YIYR
AT ATTE IATET q2 g o+ fafa Required Commercial Operation Date (RCOD) Gl JAATHT EIRIEC AT q2 Eﬁ

fafd Commercial Operation Date (COD) fear g TTHT ﬁmﬁ'ﬂ'l’( EliEEa H\WF{% EESE

(@) RCOD &1 TAATHT COD & HgAT AT J¢l 95 HiedT ¥ fgal g TTHT STHAT ¥ FT AT HeAqig [aes |
(@) RCOD ®! TAATHI COD & HigAT Wral &l 30 AgAT ¥ @l g TTAT SFAT 3 9a1 AT Headig fagae |
() RCOD T TAATAT COD 20 HigdT 9wl F&l ¥R HiedT T+ fgal g TTAT STHAT R 92T "1 Jeadig faae,
() RCOD T T@ATHT COD ¥R HiedT HwaT F&l L¥ AiedAT ¥ feal g TTH STHAT q FaT 71T Joudig faeqs |
(3) RCOD T AT COD ¥ AfedT qwa1 &I gt &7 TUAT Jouaig fagaa |

Y grfereurer feeAre Y AfqRRTh ST (Excess Energy) @& TR [T J%aT dfeq Soflel g1 T 9.9
AR GIXE TR L 0% (TATH FIALT) ITHT HFAATA Ay T T TIHIS HhTAT TG |

AAATEE T ATH AT &A1 W TR AF IJANIT g1 (g q¥aal fqaeorn

qEET ATHH HA AT (kWh) 9 ¥ YS &RY
T ATHAT FA TTSA (kWh) 35,42 95,043
STRT AT (kwh) Ao

fore @fi foriT TmRTaMT SeAfEa g9 TR SEAT qAT S eI 4T

FFIA [ Frgae ScaTeq gq faad it Haiiva SfausT w@rgveas q=msae! AT gifuedurdrs 7 g
CIEE ﬁlTﬁ'UT, I T qfYETOTeRT T FEIw T AT E JaTa q2 Tl_rf; o+ fafa (Required Commercial Operation
Date) GFHHHT ATIE IATEA qT]2 @ ot (Commercial Operation Date) T IRT ATATSTATRT 97T qor afeeroret &rd
T I T3, | BT AMEThT IRIATTAT qTEeF FFHIETE gI SUTh FAEe GHAH TV~ g TGl ATIE
Il e TIT'i'q%f A (Required Commercial Operation Date) &TE & HigdT q¥ehl fHiq af =amaiive geareq q2 Eﬁ
fafa (Commercial Operation Date) TUTHAT FHIATA FTIRRUATS EATAT &T'_i' TS, |

AT YTl ai FFITaTe Arqfd g+ faspa ot fermerr anfr wifrs=orene g o #ries dife g8/ i @1 18
T TG | THIH TSR] (HHT UG FF AEGTF 1 FEI T ATASAIEIE SATINF I & g AT

11




FHATA AT [agad g ATged] FYFd ATTS=EE FRRT S1eh SEATHT Hrel ATiaehl TRIEATTHT AT TTT e

FRUTA ATATSTATITS SATATER AT q2 TI_"f; o fafa (Required Commercial Operation Date) 9T & wfeATawer fafa
THETAT 9 ATARF IATEA [T &7 AAHAT THIFI FFAeATs el Al [dqq I7e:

FFEIAT JIIHRITATS AT FHIHRITA BFIATATS (] T FAAT (A FF AR feqrar g |

(Q) TSl FFIATATS [ O &I ThH =

(0.%Y4 X FHrgdTde FASIRI ATAHT ITOAET T&T AT SATINE IcdTad & T 99 fHiq are & Afearawar fhfdq
T TIMF IATEA 0T & [AT sr=rehl [a7 A=aeehl Aaldepl Ioil X SATIE e 9% g+ rArd (COD) #T
AR g @l &)

ar

FHOT AERIAT AR I AATTPT AT ATT fqTPT AT G THH HeF S TET g7 A% COD THUAT JTiereheured
eFfeaes JUIEHT HIhT AT AR faaa fewamar W fauar a9 dwg AT ISR Ao SR e
THH FET AT TIFIS FFIATATS a1 fad I |

o C

() FFIA JTiadRorars fae 9w &sir THH =

(0.]5 X FHegdTdd TASIHP! ATATTHT ITUMAT TET ATIH ATAMRE IJeATEd 9% T 9+ fAfq ww=ar & Afewrawar fafa
g =i ITaTes o & FAfq ererel fad =aRel safas Sol X SATIRE ITET % g [9id (CoD) AT
AN] g9 @E T®) a1 WU GERIAT JER I qaTUEHl AT A fqTH AN T TFHATE (0,98 X Feadrad
TSR] ATATHT AT TN ATSH AT IcAEA & T I [Afq AwaT & HigAraRa! fAiq 3@ =i Icame
9% g fAld o=l a7 s=aReel dafgel IS X AMIie IAET 9% g4 (i (cop) W1 @n] &4 @RkE &)
TerSal g9 ATSH IHH Hed 5 ol §73 |

foreger e & Afwar afraRt fae o Tl qer e

IR Jedeh AigHT ATATSIATATE FradTdd Sl qIEHTT THHH! Availability Declaration FTETRE! FAST GG
™ fams | 99 EEKSIN TfereRorel ﬁ;l_'i 99 I Forced Outage T FBRUTSA o7 AGHAT AT Dispatch Instruction G2l
PR ATATHT TRRIATHT TG 3 T TG ATAR IR FFIAATS ST e T |

FEATIE TAST AT Availability Declaration @0 STETRHT TUMAT &4 HITEE Iofl Hed [T Fal G AT B 50 (37)
giaeTd AT FH qgT T Yo Higdl HHAle AATSArdre (qed Ieared T Jaeheurdrs faad i T
TG | YTTIeROTRl FRU AT Schedule Outage dT SATHIEHE HHT FHR AT HIe ATETh! TRIEATTR PRI Aeh
A FRITS T AMBUHT TRATI TFAHT (G2 FFIA ATI(T TH THHAT AT AT (5 T FATAR HFIATT
qifireReuTeTs effaqafd T®T TEH AR T T9G |

&Afqafd THH T T fafy

= [o.5 X & wfedr FFAAETE TFuErE Tfd &1 99 AGHT FrgaTdd ISl T¥HH! Availability Declaration
ATAR (a2 I - T HEATHT HFIATA T TRITHT IN - el AATTHT TTIFOThT PRI AT Scheduled
Outage AT HATHICHEF FHA AHR AT FTq ATfeTh! TRICATTHN FRIA ASATAE IqAed g Adbebl Iof1| X €T
HigdTH 9iq fwdrare gver faa S @fe &,

TJET fedTa TR eAfaqid YA WUMTCHS HUHT efadid JhHdTs S+ A1 @ | &fadid T fae ThH TwT del
gUaT et T TeaT T AU &AfTafd 7T FEIE Qi oA o S |

Teqr feqafd w grfaeverer faaer qeRTr fder w31 T T |

forer T STl
FFIAT Ges WieATaT Aferedr Afeqrar Iqee WEr fava e fafs aemarer awr 99 awitfaHer fama
IS ¥ T ATIAHT (I3 Hedqd qHT IJool@ FUHT [oed GTq FUHT [ qMBUHRT SamHT TTTaheor THeT IeT
TS | Fiesorer faet re 9ot ¥y, (@Farfera) fam o @ faerer qeamr T 165 | S T80T BT gifeeorer
forer aHITSTHT HEge HThT AXAT |1 THHB! AMME €% (F TqTd) P 37 g AT IHH FHA ShIAT T
T |
fargsfr HETAT AT g7 TSI | <7 T A CoD FTIH HUHT fAfaer 90 o (qRo @t wfewm) aw wiias
forer Ypm we aAifeTer wOAT faefT HETHT T FOTer HEET ShiAr T g |
fosra @fvq foshT TERTATRT THT 4R AT Jeotfad @RUAT 3Y AR ATl SYATAT T fereqel a8y Sehrer el
FHFT SALHT JEAATHT AT FGATeRT FAT 2090 /09 /93 FT FUTA ST ool TR THT fafF T %25 .85
gfd gerAT feor Tl (AFEr oAifire SOt [geefl HErHT &2 JUTell HETH STl TR 8
&) TATAT FAATHT STHRAHT AT = e 767 * 0, ¥y FFra
g) JTHIH SATHT JHRTT AT = (foer T| * o uY FYATHN /25,55 TR

R




COD AW WUHT fafdqer 439 ot Al 3@ TERIAT dafaasd Tl fad 7T TITel SHATHT GEHRT TR 3 |

farerept eaTaifvsr SeaTes TRt fAfqeTe a9 ¥ TFF TIRIe?oel FFIATR! TEHT FFIATATE AT g FISHTUST

HeT FTATd TEH AT Sheedl faaqa @ivg famT Tenrdme d=@=r 4 29 || 7T Seolf@d Column H T

A Contract Energy 1 a3 (faW) Afew srrerar &1 @i faeer (@wafraa s auwr waw faed

gltaay A AR IfTaqT — Continuous (Revolving) Irrevocable Letter of Credit @Ter] T, | TN Ffqaa= Yedeh AT

FUHT GEAT Gl TS, | ITh ATTTAST AT ATAAF b =TSl T THU @ FTIHO AL, T Marginal

Money JTTerehRurel STHAT e | Gfaaas @ledsrt o afedl Afqe Ta g7 HFRIMET I HigAT SR FFre

HTHATS AT g FISHISTHT HATEId HRIHT § qeT dehasahl ATH TIFITeTs ST RISTIIS, |

R afe 3 (@) wfeAr 9= 9dr ¥ aAtgead < WiEAT SRRl IS WiiE fqerel Giqaas FEATET Araededdr

HTAR @ie IAT 3 AfeAT 91T J€1 THRIFN Taqaasl @ FFIA FaH G |

G Gifeq FITATTH TBTAR TAET GHELT AR GAIAS, |

%) Afg gferepeorer fawd @fes fats awarar awifas vy (@arfas) et famaa e araqer @ed 9« @8
ATHTAT AT FoAT 9T qRTHAT T aAThT &l THH aXTaTH] ThH A1 GIAUH! Jaaaaare qifer T sehare
¥ TR TH A T FA GIATHT FATIAATE FFATA qRTHT A AT, IR AT § 7w
FHEI(eId AT STFAT TG, | TG SAhATE qTRTAT T Tl oTNT Gfaspeorer fHeifed srafafs awpia
THITTHET THH RN T TGP TAT FFIATA TAFIATS [GURT GAAT FHAT ToT T FAT &g, T 4T
T SN A7 FH THIT T T AATF & S |

W) AT IR=ET () THINTH TS TR A T, IR0 Aafd § ThH &7 Gfaquawr qobrel 9
ST T 9 ¥ fAdIAel TS GRS WAty (AYRdT qgaT M TE 9Hrd qusr fAfqare § anr g
TR T BT ATTHT T TS, |

FHT T AT foreg ot e e P e -fat aeseiarn Ao dseeee

fafa SEIEK] et e a=q

“HATIE IATEH q2 TI—"f; o ﬁT%T”(Required Commercial Operation Date)
T HFIAl AN JAreTel @i fqega afd Ided T
yitaeRurars faga fatws = difeuer fafq fara daa 0% @«
Atz 30 (fedwer 9%, 309%) a1 GRE-fa#T g GRS THT 9%
AT T ATMETHT TRIEATT Feaw= STTHT g G&Teh! fafaa qenfaar
ATNRF IR 9% T 97 difepuet fafq awrd a4 |

“ZTaTieeE AT M2 TIT‘j; T fWﬁ'T”(Required Commercial Operation Date)
T HEA ATRE JASqd] anT fagd afe SarRd W
qifaeReureTs faera fafsh T difeuer i fama daa 099 a1a
95 (39, R00) a1 WRE-fahT AT TERIATH! THT 9% TTARHT F19
afevept ufifeafq gea=T quAT g werehl fafad Fewfqar =
IEATEA 9T& T U AlfpUadl fAfq Trh I |

“zqTaTieeE IoaTad q2 TI_";T o fafa” (Required Commercial Operation
Date) HFITA HFIAT SATATRE TATSTAR] AT fo=qa arfeh Ioqma T
yitereRerers fasra faf® = difpuet fafa fohm T Rovs Imer i
Q4 (Fe&rwaw 30, R0%0) a1 Wita-fahT Ao TERIATHT THRT % ATARET
T ATMEThT qiRfeafq Jea= TUaT g gerep! fafad Teafaar =mafes
IEAEA & T U lfpUaHl fAfq awed I |

“IaTive IoATeT q2 TI_":[ o fafa” (Required Commercial Operation
Date) =Tl HFIATS SATAN S FATSTART AT (a2 oTfch IcdTaT =0
yifaaRorars faad fats T difeusr fAfq fem daq oes @«
AT Q¥ (AR 30, R0%q) AT @RE-feT HT TERTATH THT 94
AARET 1 ATe<h! qifeafd oo TuaT 3o gerert fafad geafaar
SATITE IATET 9% T I AMpUehl fAfq Trha Iee |

“HATIE I q2 Tl'v_i' a9 fafq” (Required Commercial Operation
Date) =Tl HFIAT SATANE FATSTAR! AT (a2 oTfch IcdTaT =0
mifrereurars fama fats T difeuwr fafq fosmm "aq Rovs @«
B OR (@<l 9%, R0%) a1 GRE-fahl G TERIATEr THT 9%
FARET 1 ATe<h! qifeafd JeaeT guaT 3o geret fafaa geafaar
ATNNE IATEH 9% T I AUl fafd qha udg |

R0V /0% /% qigeT e

3099,/ 0% /0% T G

2018,/ 0% /30 SRR

3095 /0% /0% EIPIEEUEE

309 /03,99 = 9T

9%



forea STURT AFRITTTHT WP AN
= .

SEUEE]

wyiia fawr 9%

0L /0R/R9

qigdr e

Y% qTsq (Penstock Pip) T T & (Power House)

QoY T e, R AT IR AL RS U AT AURT THEF RIS
qET K& HY AETE YU WY EIeTS ¥ 3%, HY IETger HesfHRTe (Semi
Underground) =@ e qATe+s | fa=@ @AT R a1 ¥q Har
AT Tead (Pelton) 3T T ¥U.UY MVA &&aredl 99 KV &
35T SAYER e A | faua [Edr EreareHr Arqadr 9
MVA, 99/932 KV, %0 &5 (Hz) fFaa=iTel Irahar e |

0% /0% /30

HEICHIEE

FHHI G 3090 /93 /04 AT I WTH 53,000 {FAraTE &THATHT
Tecll | ST (q2ga ATArSTrel [agd Icaraaasl aAiqaas (fa fa.fa.
000/ 4.3 {95) I Fergaasr AT fAfT 06% /0% /oy &7 faq
AP TER ATEAR 53,000 [Fdrare eHdTehl deadl Al STAiaed
HATATSTATHT (A=A FTATGART STAATTIART T (a0 FAT A8 e TATad,
T TR TETIHT THLUEEHT FTaa T {2 TA, 0%% &1 THT (%)
F IUEHT () T fazga AawmEe, 040 ®1 a8 9@ aHifsH yard
MRUHT ATATTIT 4.3, 995 & B 9 (1) T 9 (A) BT ATITHAT Tar
I PR, SoAl, STAgrd qar f6=mg g, faea faer faam (
HeTHeeTe?) & fafqd 09k /0% /39 #H MuEear fafafa
090,/ fa43 995 H G FEET TG AT G T TSGR
FERT ARG g | AT, Wrehd EMP T8 T91 g a7 aife fafasr
T RTeRT O ER R g |

R0\%% /0Y /90

CEIGRIEE

c =

fafq 2ot /0% /39 @1 MUEER AT TRuRr faza IcarEw
FTAITTT 9.3, 995 BT IET FEETR TR L (3) AT Q¥ 91,
TS, .9 | T & AL AT UHT TAEEF UTSUATE (Tebebl G
w& W, TwETE, WY W ST T 3.0 WY e U wdafad fagd
TEHT qATeTE, | fa9d EH R Far ¥ HAT ewardr pelton turbine
T ¥4 44 MVA eaarat 99 KV & gaeT Siivex SeM Thag | fagd
Tesh! Fe=areHr arader 9@ MVA, 19/93R KV, Yo &1 feaawire
IFIHRTER eS| g THAT AT HUHTS | TRRT GoaTaUaH

faarTeT fAfq 2095 /0¥ /90 HT MUAHAR did TR |

R08%/90/9%

EEICHIPE IR
= C ~

fafd 2068 /90 /97 (.. £0%9) AT JT HUHT (AT IIW FRATET gaT
faammer fAfa Roek /0¥ /R0 #H MUEHER WM Rkwwr fama
IS ATATTIT 9.3, 995 P IGT TS TH 4 (AT fafq
0% /0% /0 H fa9NTHl MUETTAR F=asUasM e [MeTTar
FIA g T 7 FoASUH FeRT fadnrar fafd 098 /90/9% &
foaER e g |

T AR THT L (F)

“Qyoy W TS, QWL T & WL A TUH THALE AT
febap! aTeieTs 4 A @, Uy AL =TS T 3%, W IS HUH
AT fam@ EAT T@EAE | AR e R FEr ¥qsy¥ wan
gwaaT pelton turbine T ¥4 44% MVA &&dme®l 99 KV &1 g2aer
SHYeY SeM g | fawa Tewl fE=EreHr ardder 99 MVA,
99/932 kV, 40 &7 fRaerirsr Ima®wewR Eaad |1

9¥




A1 eTggMTer I1.fd gRT Yag+ 9 ANl Toadl A SAAqed AT (53 HAT) P F9Td (a2a JIgereor & T8
qUH faaa @fes foohil TERIdme T® ¥ GTaR Ted TH=F afafqe fAfq 00 @9 98 (@ETER I FJHRMER
R095) AT TFI & (1) FoF AT fAfq R0 wiaw W (AR 99 fedmR R09%) © (3M31) 5% aTa ATATSTATH Hie

= o

f
HTAATEEHT A ARATHAH] FlHq FFeaHl TUH o FATar @H @ |

smarstrer Detail Project Report Tamiel AT Tokliad GShal Ha<dl, AgHare garl T4 G¥d g ATdehaq
TRAEH &THdT TS HeATOY T4 |1 JATGTAT 29,33 FTATE GHATH 3 JALEX q97 TaTed qHees a97 Aiie ATa 1
FAT (FAT Teh SIS [T Bl TFARHIER] LT TRUHTHAT ETeAh] TSheb! [T AG€AT, TT bl I AfTeha
AREH TTTT T IRPATE SIaAa<rs AEHATGSTATH! HHAT ATATSTAT T ATATSTATR! TRIHLTIAT TATHRTEA SATANT (
qfeciehl ATEIHR Sreldn) &l AeAaw gfdaad a4dr fafa afas fatar #vaee 9 Sawd 990 3 Sivey 9491 aared

AFTEHT FETHT R STHLEX TIT Tared Al A=l q91 dife JER (%) B qal (9T T SHen [T hef IR aeh]
AT T SIIH & ATATSIHIRT JEATEATE dTShel ATHET T G, |

FFIAH THETTR THT ¥ AT I WQ FTAR TH FAD S¢¥T 281 THIIH §AS,

9) Hydro Electricity Product &1 &1 T |

R) Tedl | STATGA ATATSIATRT (AT FATMET Construction TR ATNT ATAT STATTIA ATASTAT AT
Thermal Plant FRTOT ¥ F=TEAT T |

%) ST FLATH H FETAF FFAT HOAT W STIh HFIHT AT, FTeT ¥ AP [T IeTCTH A1
AT AT AR A (FTeTT)
. WETIE FEIAIH] ATH : A IR arggraray ur.fa.
3. WETIF FHFAH SqeTH T Hed 39T ¢

T e TIHEN BEgIATER Ul . FFIAT U 3083 FHITTH AT R050/03/3% %¥AT IfSer
AT T F. 394 0%/ 9%, /050 HT AT HUH &1 ¥ TF HEIIH TAT @l H. (49U ¥ 93 Teehl
T | AT G IIHET BTEMITAT [ FFIAMHAT el BTSgMITaR (.l 2% 50 Ffqerd A qaT AT
7T F. ,00,00,000/ - TEH G |

TG FFIAIH] AL HATAT FISHVS! [Teell F1.H.A.97 9T 7. 5 AAAEH Wbl G |

TH FFIATR] TIHTTA] Il i@ Hed I¢YIBE SeTd THIH Teehl G

) Hydro Electricity Product T &HTF T4 |

g) AT ATISTATR] (AT =& Construction TTERERT ATNT ATAT AT ATATSIAT T Thermal Plant

faToT ¥ F= e T |

M) ST AFIRTHN GISI TR FFATH HUHT [aTq TITTHT TATTId ATASTATE G AT AT FAe0r
RIS |

o) TATTADT STFAT AT STAT=IT T GRTHT FAT ga T |

(9) IWIH FET TAT o€ T T4 (AR g TTqH)

(@) ST AT IATET T F& AT TIF T AaTeS | STATTGA ATATSTATH] AT, F=TAT T AT
T

@) AT WU a1 R gfaRr : A7 9RATSHAT Run off River AT STTRT FAfa<d ATATSHT 27 | I9
qIATSTATAT Run off River TohTX! STATSAd FCATGTH! AN ATaedF Hifqer deamr qar afraéess
TART TTRUHT |

@M & srvenw, gfafafy sfreRr, IgATE, FeTeaT, Tt TEdRT IRRIET ¥ SIS ST qRated
g TEIT g AR : GT ATTHT |

(&) FfS AT B TR T FFAIS TITABT T § B AAGH (SAecATHT T8 Frer@reesl
T FTANT T FeATed fae otfer Sarer fasra wifreReore T IwRTaT qU @R faeht i qurer 98
ferht faamer T T |

(@) A IR AT JAT FFHT AT : 99 79T AT ATATAATE T (BT T |

() SR TI7 JATH THE TR T FGHT AW T foahT faaeorar aitest @ & saamed T faerq
Farer fara gfreeora T faaa @die foonT IRRET 90 JER AT OR |1gT "R fadRor
e |

(@) SR/ TATAT SHAT T AT BT IIART AT - Feedl TS SAATTIS ATATSTATRT STEAT FeATEH ETHAT
&R HMMETE TEH B ¥ A fawa qure fama wireeorars dre \rha smafd afere | gented fagaars
T a2 A= orehl TR Fa-T2e (fqgen) |1 Srer AT TR JUTATHT FHIET A |

AL




(O1) TG AIHEEH! (AR (-HEATH A BRIARAT 40% AT | WAl TE FNIE T AT a7 AqATIH

(S) oar qeTIRr A, FFMaw T IIAEr ¢ TS q B AqEE

99 HUR g8 Fi GreATehl Tl |

(%) T frrareoTet @Rt TTiRaeT Sre

T AR AT g5 =ROAT FAedT TR B | Gfedl SRUAT FFEiead Sharedl 0 e
TTEATel IREToT BTl T TR B | ITGT FARTHT BT & AT 0 (qa=reh [a9mTane TR #as
TEAHT ATRT GIRETV FT T PTG | AT ATFYAFAT AR AT RIAAITAT i Faaeh TR Torer

fSteett, 9o qURTE RIS TS A

>

qiveor T F TRIEH G |

@) FTEEE T B @ TAT AAGT AATSTATEEH] FATT [T UF [TFHHT AN ATTLTF FAE

TIEh! |

@ fara IR AfeATeR Fafar LT FAATHT AR G4 T P AT8, FqEM AT THTH |
(3) AR ASAHITH q3a X Faoraqn & SH=iiTeh fare quel Y, A qad foamor © &7 790 |
(8) IR, Ffqeaet T A= A SURTET qre WS qearepr feufe

AT fagd gfgereurene Wis 059 AT YT Ifqd@ (A year in review - Fiscal Year 2023/2024) SHTR
0¥ HT Total Availability(GWh) I 93,28% HH 9,5%% GWh [99d SRaaTe wrard Tiue

AT AAR TS ATAITF (Tqq FATGTHT BTdqeH i ATCHIRSY & Fdebepl afavg, | aTd

~

THT T fggdRl IUART gfg &4 S q9T T FAEE JAMEd FE e orfer

~ o

TIIROTer @G T TERIAT TURT &1 TARET AT A= A FATTEE (e FTqqel T |

(@) TG WEFETH! [qaRU (TA-HLAH FA ANMNb BRIGRAT §0% a7 W AT qEQ JEE T a1
AR AT FST AT Y TG AEHAT R G T qaq T famwer @ weEr 7 qara
feorer wiferepeor <r=r faera @fve forshl TRRIAT TUPRr THE TMehel TTHT AT {2 TTIeh0T T8ahT

g |

AT FOFST FAT B TG TG R g A g famwo)

FRER THH BRIER THH H/ BRI
fa . ferarzor TAGH AH (rEfEr TR A3 HH
() @) M%) (F +9)
HiEIEptER I c e e
Qe g e SAag o,
g Wr_» : Sfrgar * . 5,9% oY 5\% /- 33950,00,000, | 12.50.3093.433, -
(Engineering, (Patel Engineering Ltd (.%.%,33,40,9%,R33/-)
Procurement and India) ’
Construction, (EPC)
Contract)
3T TqI=
SrhTEC T 9T,
3 fafer wraraae fd e ) 1,51,23,00,000,- | 4,59,43,00,000,-
(Civil Contract) (Sout]h Asian
Infrastructure Pvt. Ltd.
Nepal)
A= Hedl UUS
AT a%d 91, T
hrelddd S U
¥ Q?I(rl-lql\-/ll:rcont;act) (Machhapuchhre Metal - ¥19,09,%¥4,055,- ¥19,09,%¥4,055,-
and machinery Works
P. Ltd.)

* FraATFaR Tad feiarey for. gfogar Feer FRIER FRiE T T TUTdT FAT g HETHT TEHT |
A : FHRH TRF [qTHIR

FANHT TR

AT AT AehgRT FIRT fafy 0% wIg ¥ #I fafrar

$ 9

¥.90%. 4% /-

T.3.@. gHiae! faaor .

Q) TTST TR TR (FATE) TAT AT THIRT eepl ST T FUBIT AT Rl AT © FEIATRT

JUFIIT (WAT7E) TAT AT JHTT TEHhT LI T JUFI TIAT GHTeehl AT 8T THITH TEhT 3 |

9%

LEISGERS|




ThH w HT

FHta, AT T WRAFRT faaver (Fixed Assets Register)

-, HiTER qr e ( A CEIRUK L
p— ﬁ?ﬁ:fsrw) o (R, | s i e mmaim (Wﬂfmm (s At <o I IHET ( ST
FISHUST) TAT G T, i X) ﬁ)’ TAT J AT, STETAT o Te)
FHISATST ) 2 FISHAUST )
ATHT
ST q, 3095 F AT RUZ,¥UO, ¥ 1SR YORTY %,9%R,543 5, ¥R 404,900 RR,REE,409 ¥,049,¥¥% RO,REAR
Iqq - - 9,093,954 GR35 RGR,100 - - q,R95,0%3
IH AAIATT FTZTR] - - - - - - - -
& AN RERL R L V¥ SRY %,0\%, 095 R,0%3, ¥V 3% ¥, R00 R],R%%, 109 ¥,049,¥¥Y 3RR,30%,95R
e
AT 3, R08c AFHET T - 3,039,3%% Y0¥ 20 Y 4,992 %35 35,3¥5 95,095, 3 2, Y0¥ 0% 39,554,284
T AR gT TIEE - 939,39% ECEARLY %% 008 9%,90% 3,39%,0%% 5,5 ¥ Y35, Y3
T9 HATaTe FarguH! - - - - - - - -
il - 3, HREER 3,995,200 %,34¥,00% 4%, ¥LY 20,¥90,330 3,509,354 3,ARY,¥00
AT9TE 39, RO, THHT WDV U, ¥L0, ¥ 93,5 ] 320905 RGRY, ¥R EEIE %,¥2%,499 REQ83 365,959,963
ANTTHT
AT q, 09 F Hreard 43, ¥L0,¥3q AEASAATELS %,99%,09% R,0%%, %0 35¥,R00 R],8%%,409 4,049,¥¥% RR,20%,95%
7 - - 1,500,44% 1,4¥3,3¥% - - %,0¥3,%05 R,954 9%
fear qrqfaeT I HeaTS e 3MY,R%0 TOR,4%0 - - - - - Yz Y% 0
Ig FFiIEra m‘qﬁ - - - - - R,R%0,000 - },RR0,000
ERASIUG] RUR,50%,39 95,340,3]¥ & A% 990 90,993,3%% 35¥,R00 RO KIK, L0 99,5%%,04% 330,04R 5¥R
Bk
TG 39, 09, D! BT - 394553 3,88 R00 %,3%¥,00% 15,¥4¥ R0,¥\90 30 3,509,251 3%,9%,¥09
TG AR BT TIET - 909 1&3 299,919 <¥9 55 39,244 q,%93%¥9 q,30890% ¥,593,5\N
T FANTATE FERUH - - - - - q,503,9%Y4 q,503,9%Y4 9,5039%%
il - ¥, ¥Y ¥ % 3,309 %,R14,550 55, ¥0% R0,1%¥9,55% ¥,90%,0%% 3R,3%%,9%V
_TEE 39, 050 FHIH WDV U 3I50%3IRY R4k LR LR A RkO¥0R 48R4 L2 ER AR SOz YUY RR9,3%3, 9%
ANTTHT
AT 9, 3050 F A=A RU3,50%, 39 q5,RUO,RR¥ 5 %309 QO4%R3R% | 35¥,300 RO9%,400 19,53 ¥,043 330,948,5%5
Iq q,3¥5,3¥% 3,%93,%0% 3,¥%9,9aR 5, ¥q93%3%
fer qeafer! O qeargsd - - - - - - - -
T HAATE FTZURT - - - - - - - -
T A 43,50%,3%9 95,R40,]RY 2 AR¥ ¥3% 93,954 20 3G¥,300 9% {0 94,3¥% oW, 3R,993,¥5%
EE
#TTE 39, 050 FFHHT 8TH - ¥ ¥ULY % 330,59 9,944,559 55, ¥0% R0,4¥9,55% ¥, q0%,0%¢% 3,385,479
7 FAIE g G=eT - %5%,500 %0%,93% R3¥ 100 Q4% 9Q,%¥3%,2%¥ q,33% 3% ¥ ,R%%¥,R0%
Tq Fafrare gargue - - - - - - - -
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%F. AAAMNE FAT TR

Fl [T THH HRBIFT QTS0
fordira gen
P T SRETeHT Nederlandse Fiqz_ancierings Deutscheulg(\j/estltlons- The OPEC I_:und for T AR
M_aatsc_happlj Voor Entwicklungsgesellschaft International 5
Ontwikkelingslanden N.V. mbH Development :
g fepan 0.0%% q,¥45,9%g %%¥,0009 439,¥0% S%,R1R
TET fepwar ¥ %% Q09 ¥%¥ 93 ¥ R9%,30% 3R,9%%,5%9 ¥, 599 &3%
SEIEES 1.55% ¥Y,90% 009 R0,50¢ L&R 9%,%40,%%R R,09% %49
= fepeam ¥.\90% 99%,]9%R, 495 43,093,204 ¥9q,%%%,939 4,95%,%%%
ar=it feper R.04% ¥R 5¥RRka RR,E%5%,R9% 95 ,94%,3¥0 RRERRUR
Bt feear ¥ R9% 90,539 90% 44,009,835 ¥¥ 095 ,04¥ {,¥5% {59
Tt feben R.R0% 13,%¥5R% %Y R¥,3¥%,%3Y 9%,¥5Y 543 R,¥R9,53
AT fepear 4.09% qQR3,3%5,¥¥0 1%,905 %9% ¥¥ 03,939 L,4%% 3%
T4t feber RIR% 4%,¥0%,5%0 RY,&9Y ¥R RASAARE R,4%0,309
T4 fepear £.9%% 9%,45%,03% 419,%3%,539 WY A543 4,939 3%0
ey feber R.¥¥Y SERALS 39,00 {3 R9,%90,%\9% REARER
TTet febear 4.39% 93%,903,53R 15,9%% S¥% ¥\30%% 3O 4,54R,9c%
et fepear RU%% S3,R¥R,04R R5,330, 895 RR&93,R53 R,534,04%
=t ferer 4.%¥%% 933,3%%,3%9 %0,30333% ¥5 950,838 %,0033¥¥
et feper R.%%% T4, ¥0R,95R RR,9%R %0 EEESAN R,2%5,49%
et fepear L. 2\9% q3%,%¥34,0%0 %9,%¥%,099 ¥<,33R,904 %,9%%,90¥%
=7 foper RGW% EERSERS 31,305,3%% R¥ Q0%,03% 2999,8%
AR febea 4.\90% 935,45%,50 %3,050,%%3 10,¥53 ¥53 %,R%0,9%¥
FTEET feber R.R¥% 99,¥59,900@ IRAIE, M0 R%,035,5%% 3,R¥¥,¥00
forgt fepean L.53% 9%9,9%% 1 ¥R %¥,49%,39¢ 49,%3¥,5%0 %, ¥33KRY
TFFTET foRE .50% 5,099 3%y 30,459,009 R¥,\R5,20% 3,058,304
argHt few ¥, 9% 99%,%9% ¥ ¥R AR (e} ¥R,R¥%,90% 4,3%3,59%
SERIlEzs!l R.9% 55,938,959 30,909 &% ¥ R¥,0%03%Y 3,009 %R
Siferat fewm ¥.5%% 195 953,%¥% 43,95 %% ¥3,0%3599 %,3390%
afserdt fepeam 2.5%% T8 4E3UN 39,205,3¥3 ¥,39%,03% 3999,2.%%
et fea ¥. %% 430,340,5%3 4% 950 £03 ¥35%029% 4, %5499
redl feper R.AR% 90 RR ¥ 5 ¥q 3R,394,0R RY,5%9,99Y 3,3%R,330
Eihaill 900.00% R,¥%,330,9%5 9,90%,%95,534 554,599,933 990,343, %0

AT TP AAAMYF IAEA Y ACH & Afgarane fafaa deamearg Faie e s 98 hag |

g, Iias o SeT

AL TS S (AHdgdTd T %.3,100,000,000 /- (F&RYN AF od G=Md FI€ FUAT AA) Al frdraest
A AERRTHaTE YT g TFH 3,000,000 000/~ (&Y & oqd AT AA) Aebells Holl Rl Rl
T, TATCATT ATk @ %.9,400,000,000/ - (A&T Tk 9& ToTE S TUAT WA) FAT [FEAT THH TR

qiferert e sHISTH T8 g |
(XA %)
Fl fereT THH SR i
forirar e
fepea fepea et e RIS 5 .

Repayment from IPO Proceeds 3,000,000 000
g feer 3.84% 45,340,000
g febem 3.9 % 4%,340,000
e ferem 2.9 % 1%,340,000
=4 fepem 2.9 % 4%,%40,000
i ferear 3.94% 4,340,000
et fepa 2.9 % 4%,340,000
ATt e 3.94% 4,340,000
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w3t fepear 3.9 % 1%,%40,000
T4t fepear 3.9 % 1%,%40,000
=l fopea 3.94% 45,340,000
THT 3.94% 4,340,000
ATt fope 3.94% 4,340,000
@t fe 3.94% 45,340,000
=gl fepear 3.04% Y%,340,000
R iRkl 3.94% 45,340,000
el fopE 3.94% 45,340,000
A fepa 3.94% 45,340,000
AR febea 3.9Y9% 45,340,000
FTSdl e 3.9Y9% 45,340,000
fordt fepeat 3.949% Y%,3%0,000
TR faEar 3.94% 45,340,000
e fepe 3.94% 45,340,000
SERUCZ 3.94% 45,340,000
=Hifert fopza 3.94% 45,340,000
afsardt ferear 2.40% 39,400,000
gt fpen 2.4.0% 394,00,000
ENIEGIRETSI 2.40% 394,00,000
ERECIiCall 2.40% 319,400,000
STHAT q00%, 3,400,000,000

AT ARSI AGANIF IR TE AT TRATA TS AANGE HIEHTH e el I Mg |
Q0. HET qur faare qweey faaer

() ST TRATHT AT, WIoaTd, FTI FATATHT dATfcaeh G T GIAhT F HETHIHAT a7 faarg 9y °1 Feedr
fora=or T4 IIRITh Hel a1 [FaTesd] FRUAE 96 qo JAd TFEIHT aeaTaTeh] giRor © |1 THUE |
(@) favTer afer aUAT FAfsd GRATHT FH AITTEF / GooATelh HTAT TAMT GLEHT AT F il a1 ATfF FROETE Fo
froe e a1 UeTeay 9T TRITR] WU, AEd] GeT9%h / GAeehdl AT ¥ Gord T4 qaae Ao ar
HITATH! AT Il T © & ATTH |
(W) F(ST FeAT Fep a1 fawirg FEATHT T A<y fewhed WUl fod @R ek Afqerr, fadrrareess
FA THT YTRTHT ATRUHT AT Toqwevdl (qaRues : |1 THUH |
T9s. AR G T FGHTE T I64T ¢
[T fardras FeaedT eI dia@er! ATl q9T G¥h1a G q9T J1 H1 THTATAHRT AT fordrasr seprer qar
T yarae Afae graseHve dfey dies, T, HISHIUSIRT 21 SYA HHerg B 7.09-¥49950%
feameras Ffyea fafyde, FUTT, FISHATISIHT ST AT TATT TISATS BT 7.09-L3IUS3¥Y AT THE T qihs,

|
T9R. T AT FAarE frcray frepree TR g 9 @y =i a1 I AW, @dw TR gwafa a1 Jar g
ferar, freprer kG Rrdraerent |eam T % el foaRer ¢ A A9ue |

TR0 FUYH PTShI Gy favor @ BTerae BTl OIS Sl TR & |
.. AR AR e ey foaRer (&1 T9we |
TR A qETT AFHN
%. Prfwer & T AT, 9 B fERr ¢ At i e ararEr gutsa g gt faeir foeeo
TAR THT &1 | I<h [axiia TEaurehl ATIRee q4a7 el TaRIarsd T [6F § Wi =1ee THrgvave faerd arer
TUE THITATEES THITS THATH B |
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g, Tq A s a AT | G, AETIers IRacT AUl WY, W P PR
Tq A ATSF a9 T F=aed qidad AUl fqaxe MAar @ @ ¢

%. 4 FoarAHR qH qife a¥ | g/t R BRI
T AT e ome NN FIIATT ATHT Fie(er afaas
. > 09z /9 TaHT N
! (gfafafa Essel Infrapoject Ltd) ROWE /9% LGS
X A RTER =i _ 200e /6 < WWWW
(qfafaifer Essel Infrapoject Ltd) TR
; o O 4R favea 2005 /9% . FEIAIH! SR AT qRaa
' (qfafqfer Clean Developer Pvt. Ltd) qTH |
v AT IMEA THY (4T _ 206 /%~ = astq—:ﬁaﬁamwﬁq?q'wﬁw
(gfafafa Essel Infrapoject Ltd) TTH |
AT ATAT HAR =T S s FFIAR] AT AT aRFq
. = 09z /9 el N
* (gfafafa Essel Infrapoject Ltd) RO8S /98 qTHT |
#fT 3R M o : .
% (qfafafer Green Valley Hydropower R0V /9% GEEd T | RN
Investment Pvt. Ltd.)
#fT oI AT NN FEIIT 9% AT aieadd
o, 2 0% /50 el
(gfafafr Clean Developers Pvt. Ltd) ROWR /5 TUH |
A AT FaTS R0WR /50 GRIREEL IR AT ivadd AU |
Q. | oy faemer svETe 09 /50 T4t R IR AT aadT WU |
ol fete BT R i afeadn
j0. | (fataty emfemR FATEHRT F. R0 /50 BRIBERT N
> TTHT |
1. fe1)
S PP— S p— R
> qfvads ge=ra fHashT |
. FEIHTh FATeAh AHTTh! T
. fretrer FATA 050 )
R | T T R050/59 Tat I " o e |

. AT Q! A, ST T FRGar
FEAT AT

A AT qHT e

ST BISATIEI- 39

ARIAT © TFTATIAHT TATAHAR, TATA

g, FrEse (MSPIRT THE AT HoTad qiaere Aol Mog el faew

FETHIH! (oI TG 9%, 050 T TIHT ToATAd TR TSbel ATATARUTATS THT FFIATH] STATAT FHTAL TR

AT FIATIRUEEATS FA FFIAIH] AT ISl R0 GfAeTd §R Fafd & Q00 /- fq 7! IS 3,00,00,000 (T35

F0g) fohar AR (IPO) I 9 & Hell ,00,00,000 (TF F37E) {ohdT URASAT GHIfad &7 FAATIRITATE AT T

forar wifeat | AT FEATUROETS AR (IPO) ST T (HOT9eTg A HIE TTHeT AT (979 qarerel STAT MM ATemRor

QUTHT To1 T fAvr AT | FETE fAfq k059 /0% /0 /T aFET eTad ATHIAET Sehd ATdTERuiTd A HeAtdhT

FITIEAHT ATIRHAT ATATSTAT FAIad & A [SToATehl dle] FIRIES TRITAST a8 . 9 AT (ATeH), a7 7. 99

fager qar g8 gaanell AT, F-T 7.9 FAelw T AfGaEedrs TRArSH T dAfq FATad &7 ¥ A §aRS ARATIeART

TAT A TIHIEAT AT, FT AT TSETATS THIAT & TTAT ANTHI THT G | FFIAH! (Al 3053/05 /0% AT THH

AT FIATTRT FSebel ATTAAT AT &7 AAGw [TeaAl, W] TIRTS ARUTART TSN 7. O 99 T9T IS qeapref

SRt aer 7.9 & Afd gAfad &FET afaRETdrs ¥0% FAT ¥0,00,000 fFAT T AT Jedfgd ANRATAHT T

TSAIAFIH TSTEE ATkl A TR TRUNAHT T JAS FAHEN TTSTIARIH AMTREeATs 34% AT 3K,00,000

forar qar wfq gwifaq T gaTfaa & ATedHT TR g F oAt aTfEamRTEEe AT % FAT *Y,00,000 T

TR AR fAseprerT™ T fath fora T |

T FTST FAT a7 T NARYAATE H Fa9w FX Fherar feguar Wy, 9@ g faaor

AT ATATSIATETE 9T g ATIHT SATTATIF IJTATET 9% FUH (Hfqare Q0 Fu&Fd 00 Jfaerd ddss ge adr

T YT Y FURT AT KO FIqeTd ATTHT P& TIH TRTH F |

o, GOfSA AP Tgeal SMMAF THB! AGTIAGT AR ATIAT, ATRT AT {641 T TME FaTe foawor g a9

a1 & G SN T AT ¢

feqma qar AT yATEH! fFERer g W ar e 99 eS|

q. FEHTHT AACE (Fsl) FTATT, TSI .35, [AATASE, FISHUS! |

3. fudra faskrers qe forhy gavae it afaa gerede Sfey fafaes, woama, soamer 7w wfrea
fafaas, ®ATE, HTSATIST |
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B T VIR FRIAT HqeT
BTAEF SAE SR ST MRUET S | Afasrar y=fad U9 ¥ J91er farae sieet fadmas fAepre qon aiewis
fafaTerT, R09Y FI ATITAT TET AT AR AR T THS, |

W, NRATT, FHARY a1 AT FYHT AT AR R T e RS ACAr A 140
79 fqERu-97 AR AT i FEE ST ST 9N % 90,00,00,00,000 /(AT 9 A FGAT A
F 0% FAM ¥.3,00,00,00,000/- (ARG T& #d FYAT AMA) THH @RS & 400/- Hibd TR
3,00,00,000/ - (A&UT T5 HIE A fFaT ATIRI R FAATIRUTATS SEATSUHT He ATATARUNT THTE HeATh
giqaERl ATIRHAT Areqgwe] [TedTehl ATATSTAT THTIT &THl AT FATZTH! {,00,00,000 foFal HeH ATATSAT
HIq gATiad & e qIRIS TRANAHIR a1 7 O, 19 T IAT IHE MSUNABIR! a€T 7 q Pl (T
AMFREEH AT ¥0% HATA ¥0,00,000 fFal T YATAd &7 A FIHRIE TRUNAHT T AS FEH
MSANABTHT AT TATAT TSET ATed AT dSTeedls 3% AATA 34,00,000 [T 4T Afq FATTad T THIEA
& SAEehehl T Areqgwe] [Tl aTig=argad! AT W% AT ,00,000 [T IR AT eI T
fafsh iy T afeT Q0% A9TT &. 4,00,00,00,000 /- (ALY Tk A FYAT ATH) THH IRTEEHT 5. 400/ - Hfeba
TIHT 1,00,00,000 (FEXYT Uk FRS ATA) {hAT ATARIT STARHI 0% HITA 40,00,000 (F9T AN fehaT TR
AT AYTA IHREFT Geal(ega [Apradre =H F@lepid I T [FeerAT g7 ISR TRIEHT ATl AR R b
AT, 4% 91T ¥,00,000 (4= A1) foFaT ATIR AR AHEF AN FIG T 3% 47T 3,00,000 (A9 M)
feFT TRl SR FHFIAIHT FHARIEEH AT GETeUal T el 53,00,000 (FITAT AM@) fFAT ATERT AR
TAATIRITEEHT ATNT frdTa gl o7 fehrerd fawmaed, 2093 1 Af=aT w81 e TR 3 |

. B FFAT LA TR AATET, AT SRR Featraa O, fras qur frawer sgaen qof qremn et aeear
TR ITHIN
FEIAA AT UF, J0%3 o Tl AATAEE, ATH TH JGATIT qetega U, a9 91 aae sgawar qoar FHaay
freprese faue AT ewa! T0f FHT ITeT Tl § ¥ Alel Maeesd! T 7 W6 & Mg ¥ 99 faawo-
T Jocid U] [qaues THd el deT TaR TRUHN &1 A= HFIATH IS el B |
7. fadia foenr fararor vl saa -
HTEISAT THTAA ST AT AR BRI WA T I TR IS T
A AMRTEeH! (e qar fashl Godr TRaT MFAMan®T dFaq seeedle TRA aihia aaedl AArsgH!
FERT ARG B |

FFAT g, ST
AT TG ATGUAE o (AT, Teoldl 9T, e |
AT AT TS A fAtaes, A, fheaar, gy geararefl, Teoldl T AT |
AT uATHT S fAfadg, Teerl o, e |
T yrgH Fafgaa g fafaee, fagan [ag amen, deee |
AT Afqe S fafadg, AT TR oTTEn, A |
1 ® fabrg S fathde, |rdrg o, deE |
7 fagrd @ fatads, dar amar, g |

1 dfae grrsad=e Sfhg fafqde, TaaTed FISATIS! |

o

n.c.xnac,«ww.—oz{

RrF ASTHAT RHT AIETH AT @A BRI T T T IR@T RIS SRS

qaTer fardTo Sr€are wHid g ATEET (ASBA) JATHT WEHHT S o faxirar WRaTeware fg-ATET (CASBA) TUITET WIhA
Hraa fad Fipas |

FAATERUIHET AT TRE@T FRIA T T T AT PHIST TEE

qaTer frdroT dSare AHld YT T ATRET (ASBA) FATHT FEHNIT S qaT faxirar e T fawer emEr e
Tar fafeua wue frafry fafwegare AT Afvwesr TRaaaR ‘831 R 9Ted TI0T TR0 9= (CASBA) JuITet

TR ATaed fom afeg |

T, shfee Yeg w1 =< ¢
9 faaRords AR ATasi e AT (T T ATRTTH! AR ARE |d1T “hige ey HaamE«r, 0ss” 1 Haw
3 W 9URT FFET FHIGMH A A9y aredre SAfd T SFRIHNE hige Acgd J9Td [AdfHEg (Infomerics Credit
Ratings Nepal Ltd), FTSHTISATE 3hige F TRT5 (AT 053/03/3% T IRN BB (IS) (Double B [lssuer])” THTITTS YT ITTehT
T | ITh higd g T T GRATATS WAAT 7 fafqar e WRT T F¥wadT Hea® AT GRETT HIH=S (moderate risk
of default regarding timely servicing of financial obligation) 1| sﬂh\lqrwﬂ EDECT \irc‘.ﬁﬂ Juter fatgeser IRN AAA(Is) 3f@ IRND (ls)
qEAHT Adg YaTH TeE TIHT IRN AAA(ls) o ATAAT STIR THATSS 9 IRN D (Is) o FAAR AR TASS, | Adg Febd
TFIE A +(SIQ) AT -(9eT3) e Fa=did ey ¥ Mas! qadrcas Raddrs STses |
wige s Ja™ Tl A : R053/03/3%
shige ey FeTd T@d fMfq @ R053/03/90

3. faRuT R T Afwet AW, 9%, e drEan T SrTae! fqaR
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79 fqaoqs TUR 91 AFaaE G fahl Jeved &7 Afaa geede dfehy fafade, T9dre, #T8A0ET ¥
ferreras wnfuee fafads, FHaTdT, FEATTST WEH T |

C.YPRIHE J&Iee -

Q. ATASATEE YT &9 AT Q0 a9 AR G2 qaT A1 I9A1d ¥ qUFFH YO Jfqerd ATy G Il FUhl
gaT ATATel T ST T8 ehl |

3. FEAET TE FAT TALNH EHIA AT HFIAT AATAH STATIA ATATSAATRT (b1 T (AR BTHAT THA I8l
i

3. AT fasra wifasporers faf wear fasraer qamr 96 U4 % FFIAe AHET SARAT COD HTIH HUH! fHfaer
Q0 FFEY FFEA YIS I |

¥, TS [AATOTRT AT &7 7 T (9%) FHITH (7 AR A Fgiadd I T |
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Narayan Bajaj & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To The Shareholders of
Solu Hydropower Ltd,
Kathmandu

Report on Financlal Statements

We have audited the accompanying Financial Statements of Solu Hydropower Ltd (hereinafter referrad as “the
company”), which comprise the statement of financial position as on 31 Asadh,2081 {(15™ July 2024), and Income
statement, Statement of Change in Equity and Statement of Cash Flow for the year then ended and notes to financial
statement, including a summary of Significant Accounting Pollicies and othor Explanatory Notes for the year then
endad 15" July 2024,

In gur opiniion the arcampunied financiol stateiienits 1ad together with Significant Accounting Policies and other
Explanatory notes present fairly, in all material respects the financlal position of the company as on 31" Asadh, 2081
[15% July 2024), and its financial performance and its cash flows for the year then ended in accordance with Nepal
Accounting Standards (NAS).

Basis for opinion

Key Audit Matters

Key audit matters are those matters that, in our professionai judgment, were of most significance in the audit of the
financial statements snd Include the most significant assessed risks of material misstatement {whether or not due
to fraud) identified, Including those which had greatest effect on: the overall audit strategy: the allocation of
resources in the audit; and directing the efforts of engagement team. These matters M‘éﬂdﬂ@-ﬁn the context
of our audit ot the NAS based financial statements as a whole and forming our opinion thereoh 3 'l

provide 3 separate opinion on these matters, : }

Punya Mansion, Next to Balule Ghar, Dillibazar,
Phane: 977-1-4444081/71/72
Erngil Lajajnarayan 1@ ginail ¢
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Responsibility of Management and those charged with Governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Nepal Accounting Standards and for such internal control a5 management determines is necessary to enable
the preparation of financial statements that are free from material misstatement whether due to fraud or efror.

In preparing the financial statements, management Is responsibiz for assessing company’s ability to continue as
BOINg concern, disclosing as applicable matters related to going concern and using the going concern basis of
accounting unless management either intend to liquidate the company or to cease the operation, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as 3 whole are free from
material misstatements, whether due to fraud or error, and to issue an auditor’s raport that includes our opinion.
Reasonable assurance is a high level of assurance, but Is not a Euarantee that an audit conduded in accordance in
Nepal Standards on Auditing will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material If, individually or in the aggregate, they could reasonably be expected to
influence the economic decision of usars taken on the basis of these financial statements.

As a part of an audit in accordance with Nepal Standards on Auditing, we eercise professional judgment and
maintain professional skepticism throughout the audit. we alse

*  |dentify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive 1o those risks, and obtaln audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
tollusion, forgery, intentional omission, missepresentation, or the override of intemal control

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate In the circumstances but not for the purpose of expressing an opinion of the effectiveness
of the company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of the accounting
estimates and related disclosure made by the management.

* Conclude on the appropriateness of the management’s use of the golng concern basis of the accounting
and, based on audit evidence obtained, whethar » material uncertainty exists related to events or condition
that may cause significant doubt on the company’s abllity to continue as going concern. If we conclude that
A material uncertainty exists, we are required to draw attention In our auditor’s report to the related
disciosure in the financial statements or if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors report. However,
future events or condition may cause the company to cease to continue as 3 going concarmn.

* Evaluate the overall presentation, structure, and content of the financial ststement, including the
disclosures, and whether the financial statements represent the underlying transaction and events in a
manner that achieves fair presentation

& et
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We communicate with those charged with governance regarding, among other matters, the planned scope and the
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
Identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine thosa matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our audit’s report unfess law or regulations precludes public disclosure about
the matter or when, in extremely rare clreumstances, we detarmine that a matter should not be communicated in
our report because the adverse consequences of doing 50 would reasonably be expected to outweigh the public
Interest benefits of such communication.

Report on requirement of Companies Act. 2063 and other reguiatory matters

As per Companies Act 2063, based on our audit carred out on sampling basis, we report that;

L We have obtained information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of our audit,

2. In our opinion, proper books of accounts as required by law have been kept by the company 5o far as it
appears from our examination of such books,

3, Inour opinion. the Statement nf Financial Position, Statemant of Profit or Loss, Statement of Casli Flow and
Statement of Changes In Equity with Explanatory Notes are in accordance with the provision of the
Company Act 2063 and are in agreement with the books of accounts maintained by the company,

4. In our opinion & to the best of our Information & according to explanation given to us & from our
examination of the books of accounts of the company, we have not come across the cases where the board
or any member thereof or any employee there of or any employee of the company has actad contrary to
the provision of the law or caused foss or damage to the company or misappropriated the funds of the

company.
AEBLEN
o G
>/ \&, v,
Nyt
Date: 08.11.2024 & lvp/rmn 8ajaj
Place: Xathmandu, Negas| . ""Eot'and on behalf
Narayan Baja| & Associates
Chartered Accountants

UDIN Number 24 1 108CAQ00260mAQm
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Vikash Todi & Associates
Chartered Accountant

To
The Director
Solu Hydropower Ltd

We have examined the projection of 82MW Lower Solu Hydropower Project of Solu Hydropower
Ltd for the Financlal Years - 2082/83, 2083/84, 2084/85, 2085/86 & 2086/87 in accordance with
Nepal Standard on Assurance Engagement 3400, “The Examination of Prospective Financial
Information”, issued by Institute of Chartered Accountants of Nepal. The preparation and
presentation of the projection including the underlying assumptions is the responsibility of the
Management and has been approved by the Board of Directors of the company. Our

- responsibility is to examine the evidence supporting the assumptions {excluding the hypothetical
assumption) and other information in the prospective financial information. Our responsibility
does not include verification of projections. Therefore, we do not vouch for the accuracy of the
same.

This projection has been prepared for Securities Board of Nepal (SEBON). The projection has
been prepared using a set of assumptions that include hypothetical assumptions about future
events and management's actions that are not necessarily expected to occur,

1. The projected financial ratios of the corporate entity are as follows: -

Description FY 2082/2083 | Fy2083/24 FY2084/85
Book Value Per Share 137.87 150.18 163.27
" Operating Profit Margin 52,76% 59.73% 60.55%
Net Profit Margin 40.75% 49.90% 51.52%
Return of Equity 6.90% 8.20% 8.01%
Return of Assets 4.69% 5.86% 6.00%

* The project will be operational from FY 2082/83.
2, The Share Capital will increase to NPR 10,000,000,000 as company is issulng IP
2,000,000,000 in Fiscal Year 2082/83,

Ikhapokhari. Chhetrapati, Kathmandu-18, Nepal, Mobile: 985120
E-mail: todivikash@gmail. com
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8.

. According to Nepal Government rules, there is 2 provision for 100 percent exemption on

income tax for ten years from the date of electricity generation in hydroelectric projects
and 50 percent exemption on income tax for the next five years.

Royalty expenses on electricity generation have been projected as per the provision of
Generation License,

Income from Power Sales has been projected on the basis of contract energy as per Power
Purchase Agreement with Nepal Electricity Authority (NEA) from Fiscal Year 2082/083.
Two price escalation has been assumed.

The sales revenue has been projected from Shrawan 28 of FY 2082/83, based on the
projected commercial production date of the company, 2082/04/28.

Depreciation is charged to Financial Statements on written down value method on the
basis of effective useful life of the assets decided by the management except project
assets, Depreciation on the project assets has been projected on straight line basis.

For the purpose of calculating interest on bank borrowlings, an effective rate has been
calculated based on applicable Interest rate corresponding to each loan,

A provision for employee bonuses has been made at the rate of 2% of profit before tax,
in accordance with the provisions of the Electricity Act, 2049.

10. Retained Earnings has been kept undistributed to shareholders.

11. Insurance expenses are projected at NPR 70 million per annum over the forecast perlod.

12, Company has created @ Corporate Social Responsibility reserve of 1% of profit before tax

13,

to be used towards soclal activities as and when required.
Operation and Maintenance expenses are projected at 4% of revenue from electricity
sales in the Initial year, with an annual increment of 1 percentage point thereafter,

14, For calculating Free Cash Flow to Project and Equity, the deduction of net revenue from*

construction perlod has been made,

15, IFRIC 12 Justification Disclosure

Application of IFRIC 12 —Service Concession Arrangements

The Company has adopted IFRIC 12: Service Concession Arrangements in preparing its
financial statements and related projections in line with the requirements of Nepal

£



Financial Reporting Standards (NFRS), as applicable for the fiscal year 2081/82 (2024/25)
onwards.

Solu Hydropower Limited has entered Into a long-term concession agreement with the
Government of Nepal under the terms of a Project Development Agreement (PDA), which
falls within the scope of IFRIC 12. The arrangement meets the following criteria defined
under IFRIC 12.

Public service obligation: The hydropower project s developed to provide electricity, a
public service, to end users under regulation by the Government of Nepal.

Control by the grantor: The Government retains control over:
a. The services to be provided using the infrastructure;
b. To whom the services must be provided; and
c. Atwhat price or regulatory framework the services are dellvered,

Reversion of assets: The ownership of the Infrastructure will revert to the Government
at the end of the concession perlod without significant compensation.

We have carried out our examination of the prospective financial Information on a test basis.

Based on our examination of the evidence supporting the assumptions, nothing has come to our

attention which causes us to believe that these assumptions do not provide a reasonable basis

for the projections.

Further, in our opinion the projection is properly prepared on the basis of the assumptions and
on a consistent basis with the historical financial statements, using Nepal Financial Reporting
Standards (NFRS).

CA

Vikash Todi & Associates
Chartered Accountants

odi

UDIN: 250731CA00891DREHT

Date: 31.07.2025
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st forae gegve A for POLIQOBIIPVIZS | st e e GRKO/10063/000900 9,54%,0%0.00 QYUY ¥] R0%% /9R/9% RO /IR/93
At fora g e o iyl IR GRKO/10063/000899 1,39¥,39%.00 15,933.9% 0¥ /93/9¥ R0 /93/93
o forar Ty A fo Iyl IR GRKO/10063/000901 1,¥49439.00 1¥,230. %% R0%¥ /93/9% RORU/IR/93
o foret e e fo POLIIRIINIZS | sty s e GRKO/10063/000903 1,31%,34%.00 93,590.50 R0%¥ /93/9% ROU/9R/93
ot forert e e fo POLIQOBIIPVIZS | st wm e GRKO/10063/000902 2923,5%9.00 92,%90.3% R03¥/93/9¥ R0 /9R/93
POL/10063/N-
ofi RraR g e o, GPA/2§/0254/31/00 FE&G%;A?Wm GRKO/10063/001218 99%,500,000 953,3%0.00 03Y /0%/90 R0%%/0%,/0%
POL/10063/GME/ |
A frer g FFAT fa 23/24/3(1)200004/0 %(T(;&Eﬂé)wﬁm GRKO/10063/001660 - 3,09400.00 034 /0%/90 R0R%/0R /0%

o)




