
-!)_ ;+ul7t ;+:yfn] cf�gf] p2]Zo cg'?ksf] sfd sfo{jfxL cuf8L j9fpg] ;Gbe{df xfn ;Dd eP÷u/]sf] ;Demf}tfx?sf] ;Demf}tf ldlt, ;Demf}tf ug]{ lgsfo÷;+:yf, ;+Demf}tfsf] ;+lIfKt ljifo j:t' tyf ;Demf}tf axfn
/xg] cjwLsf] tyf lgodgsf/L lgsfox?af6 xfn;Dd k|fKt u/]sf] :jLs[tL, cg'dlt tyf Ohfh\tsf] jxfn /xg] cjlw lgDgfg';f/ /x]sf] 5 M

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)*)÷)!÷)^ tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)*)÷)!÷)& .

cfXjfg�kq
of] ljj/0f�kq geO{ s]jn cfx\jfg�kq dfq xf] .

qm]l86 /]l6· ;DaGwL Joj:yfM
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf]
Joj:yf adf]lhd sDkgLsf] O:o"/ /]l6· u/fpg' kg]{ ePsf]n] qm]l86 /]l6· lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn
lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf s]o/ /]l6· g]kfn lnld6]8af6 O:o"/ /]l6· u/fO{ "CARE-NP BBB- (Is)

(Tripple B Minus Issuer Rating)" /]l6· k|fKt u/]sf] 5 . "CARE-NP BBB- (Is) (Tripple B Minus Issuer Rating)" n]
sDkgLsf] ljQLo bfloTj jxg ug]{ ;'/Iff Ifdtfsf] dWod cfwf/ "Moderate Degree of Safety Regarding Timely

Servicing of Financial Obligations" /x]sf] hgfp�b5 . s]o/ /]l6· g]kfn lnld6]8n] NP AAA (Is) b]lv CARE-NP D (Is)

;Ddsf] /]l6· k|bfg ub{5 h;df u|]8 "CARE-NP AAA (Is)" n] ;sf/fTds cfwf/ hgfp�5 eg] "CARE-NP D (Is)"

n] gsf/fTds cfwf/x¿ hgfp�5 . O{:o'/ /]l6· k|bfg u/]sf] ldlt h'nfO{ @@, @)@@ /xL ldlt h'nfO{ !#, @)@# ;Ddsf]
/x]sf] 5 .

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgL

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

sDkgLsf] k|aGwkq tyf lgodfjnLdf ePsf] Joj:yf cg';f/ sDkgLn] cf�gf] hf/L k"FhL ?=#,(&,!(,)),^))÷� -cIf/]kL tLg cj{ ;GtfgAa] s/f]8 pGgfO; nfv 5 ;o ?k}+of dfq_ sf] @) k|ltzt z]o/ ;j{;fwf/0fx?df
lgisfzg ug{ ;lsg] x'Fbf &(,$#,*)! lsQf z]o/ -&%,$^,^!! lsQf z]o/ ;j{;fwf/0fsf] nflu tyf #,(&,!() lsQf z]o/ pBf]u k|efljt If]qsf jfl;Gbfx?sf lgldQ lgisfzg ;lxt hDdf &(,$#,*)! lsQf z]o/_
of] ljj/0fkq dfkm{t lwtf]kq lgisfzg ug{ nfluPsf] xf] . ;j{;fwf/0fdf z]o/ hf/L u/L ;+ul7t ;+:yfdf ;j{;fwf/0f z]o/wgLx?sf] tkm{af6 ;d]t k|ltlglwTj u/fpg] p2]Zon] z]o/ hf/L ug{ nfluPsf] xf] .

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

-!_ clws[t k"FhL (Authorised Capital) : sDkgLsf] clws[t kF"hL ?=^,*),)),)),)))÷�- cIf/]kL 5 ca{ c;L s/f]8 dfq_ /x]sf]5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] ^,*),)),))) yfg z]o/df laefhg
ul/Psf] 5 .

-@_ hf/L k"FhL (Issued Capital): sDkgLsf] hf/L k"FhL ?=#,(&,!(,)),^))÷� -cIf/]kL tLg cj{ ;GtfgAa] s/f]8 pGgfO; nfv 5 ;o ?k}+of dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] #,(&,!(,))^
-ltg s/f]8 ;GtfgAa] nfv pGgfO; xhf/ 5 _ yfg z]o/df laefhg ul/Psf] 5 .

-#_ r'Qmf k"FhL (Paid up Capital) : sDkgLsf] r'Qmf k"FhL ?=#,!&,&%,@),%))÷� -cIf/]kL tLg cj{ ;q s/f]8 krxQ/ nfv la; xhf/ kfFr ;o ?k}+of dfq_ /x]sf 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n]
#,!&,&%,@)% -tLg s/f]8 ;q nfv krxQ/ xhf/ b'O{ ;o_ yfg z]o/df ljefhg ul/Psf] 5 . ;j{;fwf/0fsf lgldQ 5'§fOPsf] ?=&(,$#,*),!))÷� -cIf/]kL pgf;L s/f]8 lqrfln; nfv c;L xhf/
Ps ;o ?k}+of_ /sd a/fa/sf] ?=!))÷� c+lst b/sf] &(,$#,*)! lsQf ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=#,(&,!(,)),^))÷� -cIf/]kL tLg cj{ ;GtfgAa]
s/f]8 pGgfO; nfv 5 ;o ?k}+of dfq_ x'g]5 .

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M

;+ul7t ;+:yfsf] k|aGwkqsf] bkmf ^ df pNn]v eP cg';f/ ;j{;fwf/0fx?df ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] sDkgLsf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd x'g]5 M

  qm=;+=                                     z]o/wgLx? ;d"x ;fwf/0f z]o/ ;+Vof  r'Qmf /sd -?=_ k"�hL ;+/rgf e'QmfgL k|ltzt
  != ;+:yfks z]o/wgL s #,!&,&%,@)% #,!&,&%,@),%)) *)Ü ztk|ltzt
  @= ;j{;fw/0f ;d'x -pBf]u k|efljt If]qsf afl;Gbf tyf j}b]lzs /f]huf/Ldf /x]sf

g]kfnLx? ;d]tsf nflu hf/L ul/Psf] z]o/ ;lxt_ v &(,$#,*)! &(,$#,*),!)) @)Ü ;fj{hlgs lgisfzg kZrft\
                              hDdf #,(&,!(,))^ #,(&,!(,)),^)) !))Ü

/lhi68{ sfof{noM lqj]l0f sDKn]S;, k'tnL;8s, j8f g+= @*, sf7df08f}, g]kfn
skf]{/]6 sfof{noM 6]«8 6fj/, yfkfynL, sf7df08f}, g]kfn

-pBf]u /x]sf] :YffgM 3f]/fxL pkdxfgu/kflnsf, j8f g+= $, bf·, g]kfn_, kmf]g g+=)!�%!!!!$&÷$%
Od]nM enquiry@ghorahicement.com j]e;fO6M www.ghorahicement.com.np

!= sDkgLsf] gfd M 3f]/fxL l;d]G6 O08i6«L lnld6]8 (Ghorahi Cement Industry Limited)

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf j8f g+= @*, lqj]l0f sDKn]S;, cf7f}+ tNnf, k'tnL;8s, sf7df08f} tyf k|wfg sfof{no 6«]8 6fj/, 5}7f}+ tNnf, yfkfynL,
sf7df08f}df /x]sf] 5 . cfjZostf cg';f/ :jLs[tL lnO{ sDkgLsf] /lhi68{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf ljb]zdf zfvf sfof{no vf]Ng ;lsg]5 .

 $= sf/f]jf/ ug]{ d'Vo :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf j8f g+=@*, lqj]0fL sDKn]S;, k'tnL;8s, sf7df08f} tyf k|wfg sfof{no, 6]«8 6fj/, yfkfynL,
sf7df08f} /x]sf] 5 / o; sDkgLsf] pBf]u :yn bfª lhNnf, 3f]/fxL pk�dxfgu/kflnsf j8f g+=)$, 3f]/fxL /x]sf] 5 . ;fy} cGo zfvf sfof{nox? j8f g+=#, s[i0fgu/ slknj:t', j8f g+=!#, cfbz{gu/
la/uGh, j8f g+=( ;'gjn, gjnk/f;L / j8f g+=% a}hgfy, afFs] /x]sf] . ;DalGwt lgsfodf cfjZostf cg';f/ :jLs[tL lnO{ cGo 7fpFdf klg zfvf sfof{no vf]Ng ;lsg]5 .

%= sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+:yfsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5 M

sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
-!_ >L 3f]/fxL l;d]G6 O08i6«L k|f=ln= ldlt @)^$÷)$÷@! ut] k|f=ln=sf] ?kdf sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf]df ldlt @)&&÷!!÷@# ut] sDkgL /lhi6«f/sf] sfof{nosf] kq cg';f/ k|f=ln=af6

klAns lnld6]8df kl/0ft eO{ 3f]/fxL l;d]G6 O08i6«L lnld6]8 -@%*@&(÷)&&÷)&*_ df clen]v eO{ sf/f]af/ ;+rfng ub{} cfPsf] 5 .
-@_ lslnÍ/ pTkfbg ug]{ p2]Zo pNn]v eO{ 7"nf pBf]usf] ?kdf o; 3f]/fxL l;d]G6 O08i6«L lnld6]8 -;fljs 3f]/fxL l;d]G6 O08i6«L k|f=ln=_ ldlt @)^%÷)%÷)% ut] pBf]u btf{ g+=$%!÷@% cg';f/ pBf]u

ljefudf btf{ ePsf] 5 . ;fy} pBf]u ljefusf] ldlt @)^*÷)%÷@( sf] kq cg';f/ o; 3f]/fxL l;d]G6 O08i6«L lnld6]8n] pTkfbg ljlalws/0f cGtu{t l;d]G6 pTkfbg p2]Zo yk u/]sf] 5 . 3f]/fxL
l;d]G6 OG8i6"Lsf] :yfO{ n]vf g+= #)@^(&*^# /x]sf] 5 .

-#_ ;+ul7t ;+:yfn] >L ljZjsdf{ dfO{G; P08 ldg/N; k|f=ln=;+u ldlt @)^(÷)!÷% ut] >L ljZjsdf{ dfO{G; P08 ldg/N; k|f=ln=sf] :jfldTjdf /x]sf] vfgLaf6 pTkflbt r'g9'Ëf nufPtsf sRrf kbfy{
c? s;}nfO{ laqmL ljt/0f ug{ gkfpg] ul/ >L 3f]/fxL l;d]G6 O08i6«L lnld6]8nfO{ dfq laqmL ljt/0f ug]{ ul/ ;Demf}tf u/]sf] 5 . >L ljZjsdf{ dfO{G; P08 ldg/N; k|f=ln=n] bfË lhNnfsf] j+unfr'nL
uf=kf= -;fljs sfe|] uf=lj=;= % / ^_ df %=% ju{ ls=ld= If]q vfgL tyf e'uj{ ljefuaf6 ldlt @)^&÷)(÷!* b]lv @)(&÷)(÷!& ;Dd cg'dlt jxfn /xg] u/L ldlt @)^&÷)(÷!* df r'g9'Ëf
pTvgg\ sfo{sf] nflu cg'dlt kq g+=&@÷)^&÷^* k|fKt ul/ pQm r'g9'Ëf vfgL ;+rfng ul/ /x]sf] 5 .

-$_ ;+ul7t ;+:yfn] >L /f]Nkf r'g9'Ëf vfgL k|f=ln=;+u ldlt @)&&÷!@÷!* ut] >L /f]Nkf r'g9'Ëf vfgL k|f=ln=sf] :jfldTjdf /x]sf] vfgLaf6 pTkflbt r'g9'Ëf nufPtsf sRrf kbfy{ c? s;}nfO{ laqmL
ljt/0f ug{ gkfpg] ul/ >L 3f]/fxL l;d]G6 O08i6«L lnld6]8nfO{ dfq laqmL ljt/0f ug]{ ul/ ;Demf}tf u/]sf] 5 . >L /f]Nkf r'g9'Ëf vfgL k|f=ln=n] /f]Nkf lhNnfsf] lqj]l0f uf=kf=-;fljs j'8fufFp_ df
!=(%% ju{ ls=ld=If]q vfgL tyf e'ue{ ljefuaf6 ldlt @)&&÷!@÷!^ b]lv @!)&÷!@÷!% ;Dd cg'dlt jxfn /xg] u/L ldlt @)&&÷!@÷!^ df r'g9'Ëf pTvgg sfo{sf] nflu cg'dlt kq g+=
!)(÷)&&÷&* k|fKt ul/ pQm r'g9'Ëf vfgL ;+rfng ul/ /x]sf] 5 .

-%_ >L 3f]/fxL l;d]G6 O08i6«L lnld6]8n] cfjZos kg]{ r'g9'Ëf ;'lglZrttfsf nflu >L dfnf/fgL dfO{G; P08 ldg/N; k|f=ln=df ;t\k|ltzt nufgL u/]sf] 5 . >L dfnf/fgL dfO{G; P08 ldg/N; k|f=ln=,
3f]/fxL, ;fljs uf=kf= ;}wfdf #=((@* ju{ ls=ld= If]q vfgL tyf e'ue{ ljefuaf6 ldlt @)&!÷)(÷@% b]lv @!)!÷)(÷@$ ;Dd cg'dlt jxfn /xg] u/L ldlt @)&!÷)(÷@% df r'g9'Ëf pTvgg\
sfo{sf] nflu cg'dlt kq g+= !%)÷)&!÷&@ k|fKt u/]sf] 5 .

-^_ ;+ul7t ;+:yfn] pBf]u ljefuaf6 ldlt @)&#÷)#÷)( / @)&%÷)@÷!& df d'n pBf]u / OsfO{ pBf]usf] jftfj/0fLo kl/If0f k|ltj]bg ;DaGwL :jLs[tL k|fKt u/]sf] 5 .
-&_ ;+ul7t ;+:yfn] pBf]u ljefuaf6 ldlt @)&*÷)%÷!^ -k=;+=c=b= @)&*÷&(, r=g+= @)^_ df OsfO{ pBf]u ;DaGwL cg'dlt k|fKt u/] kZrft\ d'n pBf]u / OsfO{ pBf]usf] lSnÍ/ / l;d]G6sf] jflif{s

pTkfbg Ifdtf lgDg adf]lhd /x]sf] 5Ù

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M

l;=g+=   pBf]u lSn°/ OPC PPC PSC
 != d'n pBf]u #,%#,%)) d]=6= @,$),))) d]=6= #,#),))) d]=6= %),))) d]=6=
 @= OsfO pBf]u %,*%,()) d]=6= @,!),))) d]=6= !,@),))) d]=6= (),))) d]=6=

;+zf]lwt pTkfbg Ifdtf cg';f/ ;+ul7t ;+:yfn] >L sDkgL /lhi6«f/sf] sfof{noaf6 ldlt @)&*÷)^÷!* ut] sf/f]af/ :jLs[tL, ;+rfns nut / z]o/ nut clen]v u/fPsf] 5 .
-*_ ;+ul7t ;+:yfn] cfkm\gf] pTkfbg tyf 9'jfgL nfut sd ug{ / pkef]Utfsf] dfu cg';f/ d'n pBf]u / OsfO{ pBf]uaf6 pTkflbt cw{tof/L l;d]G6nfO{ Kofs]lhË ul/ ;xL ;dodf cfk'lt{ ug]{ x]t'n] afFs]

lhNnfsf] a}hgfy ufp�kflnsf j8f g+= % df pBf]u :yfkgfsf] nflu pBf]u ljefuaf6 ldlt @)&*÷)%÷!) df 3f]/fxL l;d]G6 OG8i6«L lnld6]8, l;d]G6 Kofs]lhË gfds pBf]u :jLs[tL k|fKt u/]sf] 5 .
of] pBf]usf] lgdf0fsfo{ ;DkGg eO{ ldlt @)&*÷)*÷@* b]lv Joj;foLs ?kdf l;d]G6 af]/fsf] KoflsË / ljqmLsf] sfo{ ;'rf? ul/;s]sf] 5 . ;fy} ;+ul7t ;+:yfn] gjnk/f;L lhNnf, ;'gjn g=kf=,
j8f g+= ( df pBf]u :yfkgfsf] nflu pBf]u ljefuaf6 ldlt @)&*÷)&÷@# df 3f]/fxL l;d]G6 OG8i6«L lnld6]8, l;d]G6 Kofs]lhË � ! sf] gfds pBf]u :jLs[tL k|fKt u/]sf] 5 . of] pBf]usf] lgdf{0fsfo{
;DkGg eO{ Joj;foLs pTkfbg ;'rf? ug{ ;DalGwt lgsfosf] :jLs[tLlnO{ ;+rfngdf NofO{g] 5 .

-(_ cf=j= @)&*÷)&( sf] ;+ul7t ;+:yfsf] NPV, IRR, Payback Period, Discounted Payback Period u0fgf lgDg adf]lhd ul/Psf] 5 .

nufgL lkmtf{ x'g] cjlwsf] u0fgf (Payback Period Calculation)

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ M
-s_ l;d]G6 sf/vfgfsf] :yfkgf u/L ljleGg k|sf/ / u|]8sf l;d]G6 lSnÍ/ pTkfbg u/L :jb]zdf laqmL ljt/0f ug'{sf] ;fy} ljb]zaf6 cfoft tyf lgof{t ug]{ .
-v_ cfw'lgs d]lzg / k|ljlw hl8t l;d]G6 sf/vfgfsf] :yfkgf u/L lSnÍ/ tyf lSnÍ/ af6 kf]6{n]08 l;d]G6 tyf kf]hf]nfgf kf]6{n]08, :nfu nufotsf ljleGg lsl;dsf l;d]G6 tyf lgdf0f{ ;DaGwL cGo

pTkfbgx? pTkfbg ug]{ .
-u_ sDkgLaf6 pTkflbt jf cfofltt l;d]G6 laqmL ljt/0f ug{] tyf sDkgLsf] nflu cfjZos kg]{ ljleGg sRrf kbfy{x? vl/b ug{ :jb]z tyf ljb]zdf Ph]G6, l8li6"Jo'6/, l8n/ tyf ;j l8n/ cfbL

lgo'Qm ug]{ .
-3_ k|rlnt sfg'gsf] clwgdf /xL vlgh kbfy{x? r'g9'Ëf, df6f], jfn'jf, kTy/, sf]Onf, tfdf, lhÍ, sf]jfN6 vlgh t]n kmnfdsf] wfp, kfO/fOF8 lhK;d cflb / cGo wft' tyf cwft' vlghsf vflgx?

vf]lh ug]{, cGj]if0f ug]{, ;+ef/ ug]{, vfgL ;+rfng ug]{, vlghx?sf] pTkfbg ug]{ j]Rg], lsGg], ljt/0f ug]{ .
-ª_ o; sDkgLn] ef/t jf t];|f] d'n'saf6 k]6"f]n, l8h]n, dl6t]n, kmg]{;, cfon, (Liquid Petrolium Gas (LPG), NG-Natural Gas, Pet Coke, Col) / sfg'gn] lgif]lwt gu/]sf] Uof;x? nufotsf OGwgx?

cfoft ul/ o; sDkgLsf] pBf]udf k|of]u ug]{ tyf e08f/0f ug]{ .
-r_ l;d]G6 cfk"lt{, ;KnfO{ ;DaGwL 7]Ssf k6fdf efu lng] / ;Demf}tf cg';f/ sfo{ ug]{ u/fpg] .
-5_ l8hn, h]g]/]6/, sf]Onf, Uof;, 6jf{Og, l:6d OTofbLaf6 ljB't pTkfbg ul/ k|of]u ug]{ .
-h_ sDkgLn] ljleGg lsl;dsf vfgLdf nufgL ug]{ .
-em_ ljleGg pBf]ux?nfO{ lnhdf lnO{ ;+rfng ug]{ .
-`_ sDkgLn] pTkfbg u/]sf] l;d]G6 tyf lSnÍ/ :jo+ sDkgLn] 9'jfgL lbg ;Sg] .
-6_ sDkgLn] r'g, nfO{d:6f]g l;d]G6 tyf White l;d]G6 nufotsf a:t'x? pTkfbg ug{ ;Sg] .
-7_ pkef]StfnfO{ ;xh laqmL ljt/0f ug]{ p2]Zon] l;d]G6 pBf]uaf6 pTkflbt l;d]G6nfO{ aNs/af6 9'jfgL ul/ b]Zfsf] ljleGg :yfgdf nlu cTofw'lgs d]lzgsf] k|of]uaf6 l;d]G6sf] l/Kofs]lhË ug]{ / ;f]sf]

laqmL ljt/0f ug]{ u/fpg] p2]Zon] b]zsf] ljleGg :yfgdf l;d]G6 Kofs]lhËsf] pBf]u ;+rfng ug]{ .

;++:yfsf] :yfkgf kZrft\ clws[t, hf/L tyf r'Qmf k"FhL df kl/jt{g ;DaGwL ljj/0f M

cf=j clws[t k"FhL ?= hf/L k"FhL ?= r'Qmf k"FhL ?=
@)&^÷@)&& ^,*),)),)),)))÷� $,%),)),)),)))÷� #,)@,^@,!),)))÷�
@)&&÷@)&* ^,*),)),)),)))÷� #,(&,!(,)),^))÷� #,!&,&%,@),%))÷�
@)&*÷@)&( ^,*),)),)),)))÷� #,(&,!(,)),^))÷� #,!&,&%,@),%))÷�

gf]6M ;+ul7t ;+:yfsf] k|aGwkq tyf lgodfjnLdf Joj:yf eP adf]lhd hf/L k"FhLsf] @) k|ltzt z]o/ ;fj{hlgs lgisfzg dfkm{t ;j{;fwf/0fnfO{ hf/L ug'{kg]{ Joj:yf eP cg';f/ ;f] p2]Zo k|fKtLsf] nflu ;+ul7t ;+:yfsf]
hf/L tyf r'Qmf k"FhLsf] cGt/nfO{ lgodfg';f/ ldnfg ug'{kg]{ b]lvPsf]n] r'Qmf k'FhL oyfjt sfod u/L cf=j= @)&&÷&* df hf/L k"FhL 36fpg'kg]{ b]lvPsf]n] ;f] adf]lhd kl/jt{g x'g uPsf] .

lgisfzg tyf laqmL k|aGwsM

kf]=j=g+= $%!*, lqb]aLdfu{, 7d]n, sf7df08f}
kmf]g g+= )!�%%%*#$%÷%#^#!$&

Od]nM info@himalayancapital.com
j]j;fO6M www.himalayancapital.com

lxdfnog Soflk6n lnld6]8

A Wholly Owned Subsidiary of Himalayan Bank Limited glan OGe]i6d]G6 a+}ls· lnld6]8
t];|f] tNnf, ;]G6«n Knfhf, gf/fo0f rf}/, gS;fn, sf7df8f}+

kmf]gM $$!!^)$, $$!!&##, �ofS;M $$!)%%$
Od]nM info@nabilinvest.com.np

j]j;fO6M www.nabilinvest.com.np

3f]/fxL l;d]G6 O08i6«L lnld6]8
Ghorahi Cement Industry Limited

@)^$÷)$÷@! �
@)&&÷!!÷@# �
@)^%÷)%÷)% �
@)^*÷)%÷@( �
@)^(÷)!÷)% �
@)&&÷!@÷!* �
@)&#÷)#÷)( �
@)&%÷)@÷!& �
@)&*÷)%÷!^ �
@)&)÷)(÷)# �
@)&%÷!!÷)^ �
@)&(÷)#÷@# �
@)&*÷)$÷)% �
@)&#÷)#÷@@ @)(%÷)*÷)%
@)^$÷)$÷@* �
@)&)÷)@÷#) �
@)&(÷)%÷@! �
@)&^÷!)÷!* @)&(÷!@÷!%
@)&^÷)#÷@% �
@)&&÷!@÷!@ @)&(÷!@÷!)
@)&*÷!!÷)^ �
@)&*÷)%÷!) �
@)&*÷)&÷@# �

!= sDkgL /lhi6«f/sf] sfof{no
@= sDkgL /lhi6«f/sf] sfof{no
#= pBf]u ljefu
$= pBf]u ljefu
#= >L ljZjsdf{ dfOG; P08 ldg/N; k|f=ln=
$= >L /f]Nkf r'g 9'Ëf vfgL k|f=ln=
%= pBf]u ljefu
^= pBf]u ljefu
&= pBf]u ljefu
*= pBf]u ljefu
(= pBf]u ljefu
!)= g]kfn u'0f:t/ tyf gfk tf}n ljefu
!!= g]kfn u'0f:t/ tyf gfk tf}n ljefu
!@= >L o"gfO6]8 l8li6"Jo"6;{ -g]kfn_ k|f=ln=
!#= cfGtl/s /fh:j ljefu
!$= cfGtl/s /fh:j ljefu
!%= pBf]u ljefu
!^= 6«ofs6;{ g]kfn k|f=ln=
!&= g]kfn ljB't k|flws/0f
!*= NABL Certification

!(= g]kfn ljB't k|flws/0f
@)= pBf]u ljefu
@!= pBf]u ljefu

sDkgL P]g cGt{ut k|f=ln=df btf{
sDkgL P]g cGt{ut klJns ln=df btf{
l;d]G6÷lsNÍ/ pTkfbg x]t' pBf]udf btf{
pTkfbg ljljlws/0f x]t' pBf]udf btf{
vfgLaf6 pTkflbt r'g 9'Ëf nufPtsf sRrf kbfy{x? cGo s;}nfO{ laqmL ljt/0f ug{ gkfpg] ;DaGwL .
vfgLaf6 pTkflbt r'g 9'Ëf nufPtsf sRrf kbfy{x? cGo s;}nfO{ laqmL ljt/0f ug{ gkfpg] ;DaGwL .
d'n pBf]usf] jftfj/0fLo kl/If0f k|ltj]bg :jLs[tL k|fKt .
OsfO{ pBf]usf] jftfj/0fLo kl/If0f k|ltj]bg :jLs[tL k|fKt .
OsfO{ pBf]usf] cg'dlt k|fKt .
k]6]G6, l8hfOg / 6«]8dfs{ .
k]6]G6, l8hfOg / 6«]8dfs{sf] ;Demf}tf nflu :jLs[tL .
OPC %# Grade u'0f:t/ lrGx\ ;DaGwL Ohfh\t k|fKt .
;u/dfyf uf]N8 PPC / ;u/dfyf OPC u'0f:t/ lrGx\ ;DaGwL Ohfh\t k|fKt .
k|wfg sfof{nosf] ejg ;j lnh s/f/ ;Demf}tf .
cfos/ / d'=c= s/ x]t' btf{ .
cGtM z'Ns -@)&$÷)*÷@@, ljB'lto dfWoddf bflvnf_
k]6]G6, l8hfOg / 6«]8dfs{sf] :jLs[tL .
Plant Machinery Repair and Maintenance ;DaGwL ;Demf}tf
Grid sg]S;g ;DaGwL ;Demf}tf
Certificat of Accreditation

30 MVA Grid sg]S;g ;DaGwL ;Demf}tf
3f]/fxL l;d]G6 OlG8i6«L ln= -l;d]G6 Kofs]lhË_, afFs], a}hgfy uf=kf= � % .
3f]/fxL l;d]G6 OlG8i6«L ln= -l;d]G6 Kofs]lhË � !_, gjnk/f;L, ;'gjn g=kf= � ( .

l;=g++= sDkgL÷lgodgsf/L lgsfosf] gfd btf{÷;Demf}tf ldlt axfn /xg] ldlt s}lkmot

;+ul7t ;+:yfsf] k|aGwkqdf xfn ;Dd ePsf] ;+zf]wg, ;DalGwt bkmf, ;+zf]wgsf] ljifo, ;+zf]wg :jLs[t ePsf] ;+rfns ;ldltsf] lg0f{o gDa/ / ldlt, ;+zf]wg :jLs[t ug]{ ;fwf/0f ;efsf] ldlt / pQm
;+zf]wg lgodg lgsfo jf sDkgL /lhi6«f/sf] sfof{nodf clen]v ePsf] ldlt lgDg adf]lhd /x]sf] 5 tyf ;+ul7t ;+:yfsf] lgodfjnLdf xfn ;Dd s'g} klg ;+zf]wg ul/Psf] 5}g M

;+zf]lwt bkmf

k|jGwkqsf]
bkmf ^ -s_,
-v_ / -3_
k|jGwkqsf]
bkmf $

;+zf]lwt ljifo

sDkgLsf] clws[t k"FhLdf ePsf] cu|flwsf/
z]o/ x6fPsf], hf/L k"FhL df ;+zf]wg / ;fwf/0f
z]o/df ljefhg ul/Psf]
p2]Zo yk ul/Psf] .
pkbkmf -s_ b]lv -9_ ;Dd /x]sf]df -0f_
ylkPsf] .

;+zf]wg ePsf] ;~rfns
;ldltsf] lg0f{o gDa/ / ldlt

;+zf]wg ePsf] ;~rfns ;ldltsf] lg0f{o
gDa/ !, cg';f/ ldlt @)&(.)!.)* /

ldlt @)&(.)@.)* df ePsf]
;+zf]wg ePsf];~rfns ;ldltsf] lg0f{o
gDa/ ! cg';f/ ldlt @)&(.)!.)*
/ ldlt @)&(.)@.)* df ePsf]

;+zf]wg :jLs[t ug{]
;fwf/0f ;ef÷ljz]if ;fwf/0f ;ef ePsf] ldlt

;+zf]wg ePsf] k|jGwkq :jLs[t ldlt @)&(.)@.@%
sf] ljz]if ;fwf/0f ;ef kfl/t ul/of] .

;+zf]wg ePsf] k|jGwkq :jLs[t ldlt @)&(.)@.@%
sf] ljz]if ;fwf/0f ;ef kfl/t ul/of] .

;+zf]lwt ljifo lgodg lgsfo jf sDkgL
/lhi6«f/sf] sfof{nodf clen]v ePsf] ldlt

sDkgL /lhi6«f/ sfof{non] ldlt @)&(.)#.#!
df clen]v ePsf] 5 .

sDkgL /lhi6"f/ sfof{non] ldlt @)&(.)#.#!
df clen]v ePsf] 5 .

cfwf/e"t z]o/wgLsf] ljj/0f

!= >L k'?iff]Qd nfn ;+3O{
j8f g+=@%, sf7df08f}

@= >L ;'efif rGb| ;+3O{
j8f g+=@%, sf7df08f}

#= >L lj/]Gb| s'df/ ;+3O{
j8f g+= @%, sf7df08f}

$= >L /fdrGb| ;+3O{
j8f g+= @%, sf7df08f}

%= >L uf]ljGb nfn ;+3O{
j8f g+=@%, sf7df08f}

^= >L z}n]z ;+3O{
j8f g+= @%, sf7df08f}

&= >L xif{jw{g ;+3O{
j8f g+= @%, sf7df08f}

*= >L cflbTo ;+3O{
j8f g+= @%, sf7df08f}

(= >L clbtL rf]vflg
j8f g+= @%, sf7df08f}

!)= >L lgnd ;+3O{ ;'/]sf
j8f g+= @%, sf7df08f}

!!= >L c+h' ;+3O{ j+zn
j8f g+=@%, sf7df08f}

!@= >L lqnf]s rGb| cu|jfn
w/fg g=kf=�%, ;'g;/L

!#= >L t'n;L /fd cu|jfn
la/f6gu/ p=d=g=kf=�(,df]/Ë

!$= >L czf]s s'df/ cu|jfn
w/fg g=kf=�%, ;'g;/L

!%= >L cg'h cu|jfn
j8f g+=!, sf7df08f}

!^= >L hulbz k|zfb cu|jfn
la/f6gu/ p=d=g=kf=�(, df]/Ë

qm=;+= gfd, 7]ufgf

cWoIf &* g]kfnL #@,$!,#%) !)=@) la=sd=

z]o/wgL ^( g]kfnL !(,$^,&!) ^=!# la=sd=

z]o/wgL ^% g]kfnL #(,$),!@% !@=$) la=sd=

z]o/wgL ^# g]kfnL !(,$^,&!) ^=!# la=sd

;+rfns %* g]kfnL #(,$),!@% !@=$) la=sd=

z]o/wgL #* g]kfnL !(,(#,$!% ^=@& PdlaP

;+rfns #% g]kfnL !(,(#,$!% ^=@& la=P;=;L=

;+rfns #^ g]kfnL #,$(,#*& !=!) la=sd=

z]o/wgL ## g]kfnL #,$(,#** !=!) Dff:6/ Og afof]
-s]ldsn OlGh=

z]o/wgL %# g]kfnL @%,$@,)!* * laP
(English, Honors)

z]o/wgL %$ g]kfnL !%,**,&^! % la=sd=

;+rfns &# g]kfnL !@,)),^@@ #=&* la=sd=

z]o/wgL &! g]kfnL !!,*!,%^% #=&@ la=sd=

z]o/wgL ^! g]kfnL *,%!,@#% @=^* la=sd=

z]o/wgL $( g]kfnL &,($,)^# @=% PdlaP

z]o/wgL *) g]kfnL !!,($,@&) #=&^ la=sd=

kb pd]]/
-jif{_

/fli6«otf z]o/ :jfldTj
-lsQf_

z]o/ :jfldTj
-k|ltzt_

z}lIfs of]Uotf cg'ej
-k"j{ / xfn sfo{/t_

l 3f]/fxL l;d]G6 O08i6«L ln=, cWoIf l lqj]0fL kmn]S;f]k]s k|f=ln=, cWoIf
l lqj]0fL l:gKofs;\ k|f=ln=, ;+rfns l lqj]0fL k|f]k|l6{h k|f=ln=, cWoIf
l P;=l8=lk=Pn= 6]«8 k|f=ln=, cWoIf l l6=hL=6]«8 sG;{g k|f=ln=, cWoIf

l g]kfn 6L 8]enkd]G6 skf]{/];g, sfo{sf/L cWoIf l u0f]z lxdfn 6L
O:6]6 k|f=ln=, cWoIf l xNbLaf/L 6L k|f];]l;ª k|f=ln=, cWoIf l lh=kL=
6«]l8ª k|f=ln=, cWoIf l lqj]0fL OghL{ k|f=ln=, cWoIf l lqj]0fL lkm8
OG8l:6«h k|f=ln=, cWoIf l lqj]0fL Knf:6f] kf]lnd{;\ k|f=ln=, cWoIf

l dxfnIdL ;f]ne]G6 P08 l/kmfOg/L k|f=ln=, cWoIf l gj Hof]lt Uof;];
k|f=ln=, cWoIf l lqj]0fL bfn P08 cf]Pn OG8l:6"h k|f=ln=, cWoIf l lqj]0fL
OghL{ k|f=ln=, ;+rfns l lqj]0fL Knf:6f] kf]lnd{;\ k|f=ln=, ;+rfns l lqj]0fL
O:kOlgª ldN;\ k|f=ln=, ;+rfns l l;4fy{ Uof; pBf]u k|f=ln=, ;+rfns

l lqj]0fL O:kOlgª ldN;\ k|f=ln=, cWoIf l uf}/L z+s/ Uof; pBf]u k|f=ln=,
cWoIf l lh=kL= l8i6«Ao'6/ k|f=ln=, cWoIf l g]kfn 6L 8]enKd]G6 skf]{/];g,
;+rfns l l;4fy{ Uof; pBf]u k|f=ln=, ;+rfns l gjHof]lt Uof;];\ k|f=ln=,
;+rfns l lqj]0fL l;+y ]l6s ofg { OG8l:6 «h k|f=ln=, ;+rfns

l lqj]0fL l;+y]l6s ofg{ OG8l:6h k|f=ln=, cWoIf l g]kfn 6L 8]enkd]G6
skf]{/];g, ;+rfns l lqj]0fL bfn P08 cf]Pn OG8l:6"h k|f=ln=, ;+rfns
l lqj]0fL O:kOlgª ldN;\ k|f=ln=, ;+rfns l lqj]0fL lkm8 OG8l:6«h k|f=ln=,
;+rfns l lqj]0fL Knf:6f] kf]lnd{;\ k|f=ln=, ;+rfns l g]kfn nfO{km
OG:of]/]G; sDkgL ln=, cWoIf

l lqj]0fL Jofkf/ s+= k|f=ln=, cWoIf l 6fO6g OG6/g]zgn k|f=ln=, cWoIf
l cf/=;+3O{ OGe]i6d]G6 k|f=ln=, cWoIf l ;f];fO6L l/on6L k|f=ln=, cWoIf
l /]Gaf] ONs]6«f]lgs OG8l:6"h k|f=ln=, ;+rfns

l lh=kL l8i6"LAo'6/ k|f=ln=, ;+rfns l lh=kL 6«]l8ª k|f=ln=, ;+rfns l
lxdfnog g]kfn 6L OG8l:6«h k|f=ln=, cWoIf l l;Ug]r/ OG8l:6«h k|f=ln=,
;+rfns l 6L=hL= xf]N8Lª k|f=ln=, ;+rfns

l 3f]/fxL l;d]G6 O08i6«L ln=, ;+rfns l P;=l8=lk=Pn= 6]«8 k|f=ln=, ;+rfns
l uf]kfnhL k|f]k|l6{h k|f=ln=, ;+rfns l 6L=hL= xf]N8Lª k|f=ln=, ;+rfns

u[lx0fL

u[lx0fL

u[lx0fL

l Pg=cfO=;L= Pl;of a}+s ln=, ;+rfns l d}gfjtL l:6n OG8l:6«h k|f=ln=,
;+rfns

l Pg=cfO=;L Pl;of a}+s ln=, cWoIf l d}gfjtL l:6n OG8l:6«h k|f=ln=,
;+rfns

l nfOkm OG:of]/]G; skf]{/]zg g]kfn ln=, ;+rfns l k|'8]lG;on Soflk6n
Dofg]hd]G6 s+= k|f=ln=, cWoIf l Od]]{lhª g]kfn ln=, ;+rfns

l g]kfn OGKfm|f:6«Sr/ a}+s ln=, cWoIf l o'gfO6]8 l8:6«LAo'6{;\ g]kfn k|f=ln=,
cWoIf l ljzfn u'|k ln=, ;+rfns l OG8]S; l8:6«LAo'6{;\ k|f=ln=, cWoIf

l Pg=cfO=;L= Pl;of a}+s ln=, e"=k" cWoIf l sdnf /f]lNËldN;\ k|f=ln=,
cWoIf l uf]N8]g Aof6«L OG8i6«Lh k|f=ln=, k|jGws lgb]zs l sdnf cfO/g
P08 O:6Ln OG8i6«Lh k|f=ln=, cWoIf

l8isfp06df nufgL lkmtf{ x'g] cjlwsf] u0fgf -Discounted Payback Period Calculation_

cf=j= Inflows Outflows Cash Flows DF at 12.98 % Discounted CF Accumulated

) � -#,!&*_ -#,!&*_ ! -#,!&*_ -#,!&*_
! !$ -#,$$@_ -#,$@*_ )=**%! -#,)#$_ -^,@!!_
@ ^(! � ^(! )=&*#$ %$! -%,^&)_
# !,#&& � !,#&& )=^(#$ (%% -$,&!%_
$ @,&$& � @,&$& )=^!#* !,^*^ -#,)@(_
% @,)%^ � @,)%^ )=%$#@ !,!!& -!,(!@_
^ %$& � %$& )=$*)* @^# -!,^$(_
& !,)*^ � !,)*^ )=$@%^ $^@ -!,!*&_
* !,*&( � !,*&( )=#&^& &)* -$*)_
( @,&#! @,&#! )=###$ (!) $#!
!) @,&#! @,&#! )=@(%! *)^ !,@#&

l8isfpG6]8 nufgL lkmtf{ x'g] cjlw * jif{ % dlxgf
(Discounted Pay Back Period)

s'n jt{dfg d'No (Net Present Value)

;+:yfsf] kl/of]hgfsf] s'n jt{dfg d'No (Net Present Value) /sd ?=(,%^,##,!*,$^(=&( /x]sf] 5 .

cf=j= Inflows Outflows DF !@=(* k|ltzt PV Inflows PV Out Flows

) � #,!&* � �
! !$ #,$$@ )=**%! !@
@ ^(! � )=&*#$ %$!
# !,#&& � )=^(#$ (%% ^,@@$ (,%^#
$ @,&$& � )=^!#* !,^*^
% @,)%^ � )=%$#@ !,!!&
^ %$& � )=$*)* @^#
& !,)*^ � )=$@%^ $^@
* !,*&( � )=#&^& &)*

Terminal Value @^,^^) � )=#&^& !),)$#
hDdf #&,)%& #&,)%& ^,^!( !%,&*&

cf=j= Inflows Outflows Accumulated Payback Period

) � -#,!&*_ -#,!&*_
! !$ -#,$$@_ -^^)%_
@ ^(! � -%(!$_
# !,#&& � -$%#&_
$ @,&$& � -!&()_ $=*&
% @,)%^ � @^^
^ %$& � *!@
& !,)*^ � !,*(*
* !,*&( � #,&&&

;fwf/0f nufgL lkmtf{ x'g] cjlw -Simple Pay Back Period_ $ aif{ * dlxgf

;+:yfsf] Interal Rate of Return (IRR) #!=(* /x]sf] 5 .

cf=j= Inflows Outflows DF #!=(* k|ltzt PV Inflows PV Out Flows

) � #,!&* ! �
! !$ #,$$@ )=&,%&& !!
@ ^(! � )=%&$! #(& %,&*%
# !,#&& � )=$#%) %((
$ @,&$& � )=#@(^ ()^
% @,)%^ � )=@$(* %!#
^ %$& � )=!*(@ !)#
& !,)*^ � )=!$#$ !%^
* !,*&( � )=!)*^ @)$

Terminal Value @^,^^) � )=!)*^ @,*(&
hDdf #&,)%& ^,^!( %,&*%

Internal Rate of Return (IRR)

?= b; nfvdf

?= b; nfvdf

?= b; nfvdf

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

sDkgLsf] lgodfjnL sf] lgod @& df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf]5M
;+:yfks z]o/wgLx¿af6 lgjflr{t ;~rfnsx¿ % hgf
;j{;fwf/0f z]o/wgLx¿af6 lgjflr{t ;~rfns ! hgf
:jtGq Joj;flos ;~rfns ! hgf
                                                                                                                    hDdf & hgf

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

o; sDkgL k|rlnt sDkgL sfg'g cGtu{t :yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj l;ldt 5 . o; sDkgLx?sf] z]o/wgLx?sf] bfloTj lghn] v/Lb u/]sf] jf v/Lb
ug{ sa'n u/]sf] z]o/sf] clwstd /sd ;Dd dfq l;ldt /xg] 5 .

!#= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf�gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljj/0fM
;dli6s[t jf;nft

gf]6M ;j{;fwf/0f z]o/wgL ;d"xaf6 x'g] ;+rfns tyf :jtGq Joj;flos ;+rfns lgo'Qm x'g afFsL /x]sf]n] ;+ul7t ;+:yfsf] ;+rfns ;+Vof xfn % hgf sfod /x]sf] 5 .

!)= ;+ul7t ;+:yfsf] pRr Aoj:yfksLo txsf clws[t sd{rf/Lx?sf] gfd, of]Uotf M

qm=;+=    sd{rf/Lsf] gfd

!= >L b]j]Gb| l;Gxf

@= >L z+s/ nfn Plujfn

#= >L cflbTo ;/fkm

$= >L lblnk s'df/

%= >L P;=cf/= l;+UaL

kb

sfo{sf/L lgb{]zs

ljQLo tyf
n]vf dxfk|aGws

laqmL k|d'v

Plelk
-On]S6«Ls P08 OG;6'd]G6_

k|d'v dfgj ;+;fwg

of]Uotf

s]ldsndf aL�6]s

rf6{8{ PsfpG6]06

la=sd

On]S6«Lsn df l8Knf]df

Pn=Pn=lj=, dfgj ;+zfwgdf
lklhl8Pd

cg'ej

l xfn 3f]/fxL l;d]G6 O08i6«L ln=df ^ dlxgfsf] cg'ej l l;jd\ l;d]G6 ln=df !=% jif{sf] cg'ej l
lhGbn l:6n P08 kfj/ ln=df $ aif{sf] cg'ej .

l xfn 3f]/fxL l;d]G6 O08i6«L ln=df # jif{sf]] cg'ej l slG6g]G6n 6«]l8Ë O= k|f=ln=df !& jif{sf]
cg'ej -c?0f slG6g]G6n 6«]8;{df & jif{sf] cg'ej .

@@ jif{ b]lv 3f]/fxL l;d]G6 O08i6«L lnld6]8df sfo{/t .

l xfn 3f]/fxL l;d]G6 O08i6«L ln=df !@ jif{sf] cg'ej l :jflt pBf]u k|f=ln= -ef/t_ df ! jif{sf]
cg'ej l k"jf{Grn l;d]G6 ln= -ef/t_ df @ jif{sf] cg'ej .

l xfn 3f]/fxL l;d]G6 O08i6«L ln=df $ jif{sf] cg'ej l s]h]P; l;d]G6 ln= -ef/t_ df ! jif{ ( sf]
cg'ej l >L l;d]G6 ln= -ef/t_ df ( jif{sf] cg'ej .

!= laqmL cfDbfgL M o; ;+ul7t ;+:yfn] cfly{s jif{ @)&^÷&& sf] ciff9 d;fGtb]lv cfly{s jif{ @)&&÷)&* sf] cfiff9 d;fGt;Dd s'n laqmLaf6 x'g] cfDbfgLdf &=#% k|ltzt / cfly{s jif{ @)&*÷)&(
sf] ciff9 d;fGt;Dd -!&=$ sf] a[l¢ xfl;n ul/Psf] / cf=j= @)&(÷*), cf=j= @)*)÷)*! / cf=j= @)*!÷)*@ df qmdzM !)^, !% / !) k|ltztsf] j[l4sf] k|If]k0f ul/Psf] 5 .

@= vr{x? M ;+ul7t ;+:yfn] s'n vr{df cfly{s jif{ @)&(÷)*) / @)*)÷)*! df qmdzM && / !@ k|ltztn] j[l4 x'g] cg'dfg ul/Psf] 5 .
#= cfDbfgL M ;+ul7t ;+:yfsf] v'b d'gfkmfdf cfly{s jif{ @)&(÷)*) / @)*)÷)*! df qmdzM !@* / @$ k|ltztn] j[l4 x'g] x'g] cg'dfg ul/Psf] 5 .
$= sd{rf/L af]g; Joj:yf M ;+ul7t ;+:yfn] cfos/ Joj:yf cl3sf] s'n gfkmfsf] !) k|ltzt /sd sd{rf/L af]g; Joj:yfsf] nflu 5'6\ofOPsf] 5 .
% s/sf] Joj:yf M cfufdL jif{x?df ;+ul7t ;+:yfn] cf=j= @)&*÷)&( df ug]{ s'n gfkmfsf] ^ k|ltzt / @)&(÷)*) tyf @)*)÷)*! df qmdzM @) k|ltztsf] b/n] cfos/sf] Joj:yf ul/Psf] 5 .
^= ;fdflhs pQ/ +bfloTj ;DaGwL Joj:yf (CSR) M ;+ul7t ;+:yfn] ug]{ cfos/ Joj:yf cl3sf] s'n gfkmfsf] ! k|ltzt sf] /sd ;fdflhs pQ/bfloTjsf] nflu 5'6\ofO{Psf] 5 .
&= g]6jy{ M ;+:yfsf] k|ltz]o/ g]6jy{ cf=j= @)&(÷)*), @)*)÷)*! / @)*!÷)*@ qmdzM ?=@&(=%(, @(%=(@ / #@)=%)  /xg] cg'dfg ul/Psf] 5 . ;fy} ;+:yfn] cf=j= @)&(÷)*), @)*)÷)*!

/ @)*!÷)*@ sf] Jofh b/ qmdzM !)=%), (=%) / (=%) k|ltzt k|If]k0f u/]sf] 5 .
*= cg'dflgt Ifdtfsf] pkof]uM

;~rfnsx?sf] ljj/0f

!= >L k'?iff]Qd nfn ;+3O{
j8f g+=@%, sf7df08f}

@= >L uf]ljGb nfn ;+3O{
j8f g+=@%, sf7df08f}

#= >L cflbTo ;+3O{
j8f g+= @%, sf7df08f}

$= >L xif{aw{g ;+3O{
j8f g+= @%, sf7df08f}

%= >L lqnf]s rGb| cu|jfn
w/fg g=kf=�%, ;'g;l/

qm=;+= gfd, 7]ufgf

cWoIf &* g]kfnL #@,$!,#%) !)=@) la=sd=

;+rfns %* g]kfnL #(,$),!@% !@=$) la=sd

;+rfns ## g]kfnL #,$(,#*& !=!) la=sd

;+rfns #% g]kfnL !(,(#,$!% ^=@& la=P;=;L

;+rfns &# Gf]kfnL !@,)),^@@ #=&* la=sd

kb pd]]/
-jif{_

/fli6«otf z]o/ :jfldTj
-lsQf_

z]o/ :jfldTj
-k|ltzt_

z}lIfs
of]Uotf

cg'ej -k"j{ / xfn sfo{/t_

l 3f]/fxL l;d]G6 O08i6«L ln=, cWoIf l lqj]0fL kmn]S;f]k]s k|f=ln=, cWoIf l lqj]0fL l:gKofs;\
k|f=ln=, ;+rfns l lqj]0fL k|f]k|l6{h k|f=ln=, cWoIf l P;=l8=lk=Pn= 6«]8 k|f=ln=, cWoIf l
l6=hL= 6]«8 sG;{g k|f=ln=, cWoIf

l lqj]0fL l;+y]l6s ofg{ OG8l:6h k|f=ln=, cWoIf l g]kfn 6L 8]enkd]G6 skf]{/];g, ;+rfns l
lqj]0fL bfn P08 cf]Pn OG8l:6«h k|f=ln=, ;+rfns l lqj]0fL O:kfOlgª ldN;\ k|f=ln=, ;+rfns
l lqj]0fL lkm8 OG8l:6«h k|f=ln=, ;+rfns l lqj]0fL Knf:6f] kf]lnd{;\ k|f=ln=, ;+rfns l g]kfn
nfO{km OG:of]/]G; sDkgL ln=, cWoIf

l 3f]/fxL l;d]G6 O08i6«L ln=, ;+rfns l P;=l8=lk=Pn= 6]«8 k|f=ln=, ;+rfns l uf]kfnhL
k|f]k|l6{h k|f=ln=, ;+rfns l 6L=hL= xf]N8Lª k|f=ln=, ;+rfns

l lh=kL= l8i6«LAo'6/ k|f=ln=, ;+rfns l lh=kL 6«]l8ª k|f=ln=, ;+rfns l lxdfnog g]kfn 6L
OG8l:6«h k|f=ln=, cWoIf l l;Ug]r/ OG8l:6«h k|f=ln=, ;+rfns l 6L=hL= xf]N8Lª k|f=ln=, ;+rfns

l Pg=cfO=;L= Pl;of a}+s ln=, ;+rfns l d}gfjtL l:6n OG8l:6«h k|f=ln=, ;+rfns

-/sd ?=xhf/df_

ljQLo k|If]k0fsf cfwf/x?sf] cf}lrTo k'li6 x'g] ljj/0f b]xfo adf]lhd /x]sf] 5 M

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M
-/sd ?=xhf/df_jf;nft

!= s'n cfodf cf}ift a[l4b/ -k|ltztdf_ !$( !@ #=$$
@= s'n vr{df cf}ift a[l4b/ -k|ltztdf_ (# !#=( ^
#= ;+rfng vr{ tyf s'n cfDbfgL cg'kft -k|ltztdf_ !&=&* !$=&@ !)=*!
$= v'b d'gfkmfdf cf}ift a[l4b/ -k|ltztdf_ !!$ $) %!
%= cfos/ Aoj:yf -k|ltztdf_ @) @) @)
^= k|lt z]o/ cfDbfgL !!=^% !^=## @$=%*
&= Return on Equity (Incl Reserves) ^=% %=%@ &=^&
*= Return on Assets @=! @=( $=$
(= v'b gfkmf cg'kft -k|ltztdf_ $=^* %=^* &=*!
!)= s'n gfkmf cg'kft -k|ltztdf_ @^=%^ @%=(@ @$=&)
!!= C0f÷OSjL6L cg'kft )=&) )=^) )=$%
!@= at{dfg cg'kft (Current Ratio) ! !=)# !
!#= e'QmfgL k|fKt ug]{ cjlw (Receivable Days) *& *% *%
!$= e'QmfgL lbg] cjlw (Payable Days) #@ @& @$
!%= O{Ge]G6/L 6g{cf]e/ cg'kft !$ !* @)

cf=j= @)&(÷*) cf=j= @)*!÷*@cf=j= @)*)÷*!ljj/0f

^@,%(,^%@ ^%,$),*!! ^&,!$,#((
##,!@& $(,&## %),$&@

� � !,^(&
&#,&*,#&% (@,^),*!! !,)%,$!,%!*

� ##,)#( #@,*@!
^$,@@@ $!,)@$ �

!%,@(,#*@ !^,)^,%(& !(,#),$!*
!!,!%,(@# !@,&%,$!! !^,#!,&%@

� � !^,^*(
!,&^,^#! @,)^,$^^ %(,!$$
$*,%(( &$,($@ %%,$)@

� � (),%%(
!@,&)) !#,#($ �

$,(@,%(% *,%),#!$ �
� � %,@(,$*^

!#,@(& !$,&(% �
!,&!,@$,()# !,((,^&,##* @,!^,%$,#%&

#),@^,@!) #!,&&,%@! #!,&&,%@!
#$,^$,$^$ #^,(#,*)# #(,$!,(&^

&(,)^) &(,)^) &(,)^)
-!#_ � �

^%,^(,&@! ^(,%),#*$ &!,(*,%%&

� �

$@,*(,%%^ &(,$(,(*& &%,$*,!*@
@,)%,#^$ !,$%,#!$ �

� � &,^),))$
� � !,*^#

!,&#,!&@ !,*),@#$ !,*#,(*&

#$,^@,)#* @(,&),&*^ $#,!!,&*(
!#,@!,()# *,%%,#** ^,#^,#)#
*,@@,#)@ ^,(!,#(* *,$!,#%@

� � !,%&,^@)
@,*),*$* @,@#,*$& �

� � !$,&))
!,)%,%$,!*@ !,#),!^,(%$ !,$$,%%,*))
!,&!,@$,()# !,((,^&,##* @,!^,%$,#%&

;DklQ
u}/ rfn' ;DklQ
rn÷crn ;DklQ
cd't{ ;DklQ
;DklQsf] ef]u clwsf/
k"FhLut sfo{k|ult
nufgL
cGo u}/�rfn' ljQLo ;DklQ
rfn' ;DklQ
df}Hbft
Jofkf/ c;fdL
lnh ;Demf}tf cGtu{tsf] ;DklQ
gub tyf a}+s df}Hbft
clu|d e'QmfgL
cGo ljQLo ;DklQ
cGo rfn' ljQLo ;DklQ
cGo u}/�ljQLo ;DklQ
cGo rfn' ;DklQ
rfn' s/ ;DklQ
s'n ;DklQ

k"�hL tyf bfloTj
z]o/ k"�hL
;+lrt gfkmf
cGo sf]if
u}/ lgoGqLt sf]if
s'n k"�hL

bfloTj
u}/�rfn' bfloTj
u}/�rfn' bfloTj
lb3{sflng C0f
cGo u}/�rfn' ljQLo bfloTj
u}/�rfn' ljQLo bfloTj
lnh bfloTj
:yug s/ bfloTj
rfn' bfloTj
cNksfnLg C0f
Jofkf/ ;fx'
cGo ljQLo bfloTj
;Demf}tf k|of]hg bfloTj
cGo u}/�ljQLo bfloTj
rfn' s/ bfloTj
s'n bfloTj
s'n k"�hL tyf bfloTj

jf:tljs
cf=j= @)&^÷&& cf=j= @)&*÷&(cf=j= @)&&÷&*

ljj/0f

%^,&#,%@% ^),(),#(@ $*,)!,%#!
-$$,@%,*)!_ -$,^*),@%*_ -#&,^@,@&^_

!@,$&,&@$ !$,!),!#$ !),#(,@%%
%&,%!# $#,*#% @,$),!@)

� � �
-^,&^,)&(_ -%,@!,#!@_ -@,(%,((&_

-#,@#,(*@_ -#,#),!^)_ -#,^(,*)@_
#,)%,!&^ ^,)@,$(& ^,!#,%&^

-!,(),%@!_ -!,(&,&&)_ -#,(),)*)_
!,!$,^%^ $,)$,&@& @,@#,$(^

� � �
-@@,(&%_ -!^,&$@_ -#,^$$_
-#^,#(^_ -&,)^@_ -#,&%@_

%%,@*% #,*),(@# @,!^,!))

!=*# !!=(( ^=*)
!=*# !!=(( %=$$

cfDbfgL
laqmLaf6 cfDbfgL
lalqmsf] d'No
s"n gfkmf
cGo cfDbfgL
vr{
;+rfng, laqmL tyf ljt/0f vr{
ljQLo vr{
x|f; vr{
sf/f]jf/af6 v'b gfkmf
Jofh vr{
cfos/ Aoa:yf cl3sf] v'b gfkmf
cfos/ Aoa:yf
o; jif{sf]
:yug s/ cfDbfgL ÷ -vr{_
v'b d'gfkmf÷-gf]S;fg_
k|lt z]o/ cfo
cfwf/e"t ?=
;dfof]hg (Diluted) ?=

jf:tljs
cf=j= @)&^÷&& cf=j= @)&*÷&(cf=j= @)&&÷&*

ljj/0f

-/sd ?=xhf/df_;dli6s[t gfkmf�gf]S;fg lx;fa

!,^&,^@,)@& !,^),)(,^)& !,%@,%*,*$*
@*,#$# @^,!!* @#,*(@
!,^#* !,%&* !,%!(

� � �
*#,%&# *#,%&# *#,%&#

� � �

@@,(^,(&! @&,(&,&%% #),&!,&$%
@#,%@,$^* @^,%@,$#$ @(,)$,(!&

!^,^*( !^,^*( !^,^*(
!*,(#^ ##,&@^ $#,*@#

!,!),@%! !,!),@%! !,!),@%!
^),($@ ^%,($@ ^^,($@

$,#@,(&# $,#&,(&$ $,#*,(&%
@,@!,^$,*!! @,@@,#%,^$& @,@),@!,!&#

#(,&!,()! #(,&!,()! #(,&!,()!
$$,)^,&@( %),%%,$^$ ^),#!,*$%
@^,$&,@&@ @^,$&,@&@ @^,$&,@&@

&(,)^) &(,)^) &(,)^)

$@,*),@^( @(,^!,*!! !),$@,!$$
!#,!$,)%! !$,!*,)(( !$,!*,)((

!,(#^ !,*^# !,&(!
!,*$,@^! !,*$,@^! !,*$,@^!

#$,*(,*@@ $),^*,$%& $^,^(,^^&
^,#^,@(* ^,#^,@(* ^,#^,@(*
*,&(,*&% (,)%,$%% (,%!,@!&
!,%&,^@) !,$#,%@# !,$#,%@#
!,!%,&!& !,^@,!*# @,$$,)(%

@,@!,^$,*!! @,@@,#%,^$& @,@),@!,!&#

;DklQ
u}/ rfn' ;DklQ
;DklQ, KnfG6 / pks/0f
cd"t{ ;DklQ
;DklQsf] ef]u clwsf/
k"FhLut sfo{ k|ult
nufgL
cGo u}/�rfn' ljQLo ;DklQ
rfn' ;DklQ
df}Hbft
c;fdL
lnh ;Demf}tf cGtu{tsf] ;DklQ
gub tyf a}+s df}Hbft
cGo ljQLo ;DklQ
clu|d e'QmfgL
cGo rfn' ;DklQ
s'n ;DklQ

k"FhL tyf bfloTj
z]o/ k"FhL
;+lrt gfkmf
Z]fo/ lk|ldod
cGo sf]if
u}/�rfn' bfloTjx?
cfjlws C0f
cGo u}/�rfn' ljQLo bfloTj
lnh bfloTj
:yug s/ bfloTj
rfn' bfloTjx?
cNksfnLg C0f
;fx'
cGo rfn' ljQLo bfloTj
;Demf}tf k|of]hg bfloTj
rfn' s/ bfloTj
s'n k"�hL tyf bfloTj

k|If]lkt
cf=j= @)&(÷*) cf=j= @)*!÷*@cf=j= @)*)÷*!

ljj/0f

(*,(@,*$& !,!$,!^,&%) !,@%,)#,%))
-&#,!),!@@_ -*%,!(,!(!_ -(%,)^,#%!_

@%,*@,&@% @*,(&,%%( @(,(&,!$(
#,&&( #,^%( #,^%*

@%,*^,%)$ @(,)!,@!* #),)),*)&
-@,^@,*@#_ -@,&%,&#!_ -@,(^,^&$_
-^,%(,!$)_ -&,%$,&)$_ -&,%#,)$$_
!^,^$,%$! !*,&),&*# !(,%!,)*(

-!),*%,(%%_ -!),%(,*^%_ -&,#),^!@_
%,&*,%*^ *,!),(!* !@,@),$&&

-!,!%,&!&_ -!,^@,!*$_ -@,$$,)(^_
$,^@,*^( ^,$*,&#$ (,&^,#*!

laqmL
36fpM laqmL nfut
s"n gfkmf
cGo cfDbfgL
hDdf s"n gfkmf
k|zf;lgs, laqmL / ljt/0f vr{
x|f; s§L vr{
sf/f]jf/af6 v'b gfkmf÷3f6f
ljQLo vr{
cfos/ Joj:yf cl3sf] v'b gfkmf
cfos/
cfos/ Joj:yf / ;+:yfut ;fdflhs bfloTj Joj:yf kl5sf] v'b gfkmf÷3f6f

ljj/0f

-/sd ?=xhf/df_gfkmf�gf]S;fg lx;fa

k|If]lkt
cf=j= @)&(÷*) cf=j= @)*!÷*@cf=j= @)*)÷*!

66,13,325
29,453
1,667

1,11,33,224
83,573

-

19,52,835
16,80,438

2,229
73,463
42,384

-
-

1,11,300
4,62,497

2,351
@,@!,**,&#(

31,77,521
39,59,683

79,060
-

&@,!^,@^$

88,99,802
12,44,402

-
1,932

1,84,262

27,34,310
8,42,878
8,40,774
2,24,115

-
-
-

@,@!,**,&#(

*cf=j=@)&(÷*)
kf}if d;fGt

*cf=j=@)&(÷*)
kf}if d;fGt

1,832,433
-1,343,445_

$,**,(**
�
�

-99,541_
-240,041_
-133,583_

!%,*@#
�

!%,*@#
�
�
�
�

)=%)=%

*cf=j= @)&(÷*) sf] kf}if d;fGt;Ddsf] Joj:yfkgaf6 k|dfl0ft ckl/is[t Standalone ljQLo ljj/0f .

ljj/0f cf=j= )&(÷)*) cf=j= )*)÷)*! cf=j= )*!÷)*@
Ifdtf pTkfbg pkef]u Ifdtf pTkfbg pkef]u Ifdtf pTkfbg pkef]u

lSnÍ/ !(,(&,))) d]=6= (,^!,%)) d]=6= %$ Ü !(,(&,))) d]=6= !!,%@,()) d]=6= ^$ Ü !(,(&,))) d]=6= !@,^^,*)) d]=6= &) Ü
l;d]G6 !),$),))) d]=6= &,%),))) d]=6= &@ Ü !),$),))) d]=6= *,@%,))) d]=6= &( Ü !),$),))) d]=6= (,)),))) d]=6= *& Ü

(= shf{ e'QmfgLsf] tflnsfM

cf=j=)&(÷)*) @,@&,%%@÷� $@,^#)÷� (),)))÷� #,^),!*@÷�
cf=j=)*)÷)*! $,$@,$^@÷� *@,*(!÷� !,&%,))) ÷� &,)),#%#÷�
cf=j=)*!÷)*@ ^,(%,@(*÷� !,#),@%&÷� @,&%,)))÷� !!,)),%%%÷�
cf=j=)*@÷)*# !),@#,(*$÷� @,^(,(**÷� $,)%,)))÷� !^,(*,(&@÷�
cf=j=)*#÷)*$ !!,!@,$&^÷� #,!@,^!&÷� $,$),)))÷� !*,^%,)(#÷�
cf=j=)*$÷)*% !!,!@,$&^÷� ^%,!#^÷� $,$),)))÷� !^,!&,^!@÷�
cf=j=)*%÷)*^ @,&#,*%%÷� � !,!),))) ÷� #,*#,*%%÷�

hDdf /sd $*,**,!)#÷� (,)#,%!(÷� !(,#%,))) ÷� &&,@^,^@@÷�

cf=j=
lb3{sflng cfjlws shf{ k|sf/�% lb3{sflng cfjlws shf{ k|sf/�^ lb3{sflng cfjlws shf{ k|sf/�& hDdf /sd ?= xhf/df

shf{sf] k|sf/

!)= X|f; s§L gLlt M X|f; / kl/zf]wg ;DklQsf] cg'dflgt pkof]u cjlwsf] cfwf/df ul/G5 . s'g} ;DklQ, KnfG6 / pks/0fnfO{ lgk6fg (Disposal) jf o;sf] k|of]u jf lgk6fg jf6 eljZodf s'g} cfly{s
nfesf] ck]Iff gul/Psf] cjZyfdf To; ;DklQ, KnfG6 / pks/0f nfO{ vf/]h ul/G5 . pkof]uL cjlw tyf x|f;sf] ljlwx? jflif{s ?kdf ;ldIff ul/G5 / pko"Qm ePdf ;dfof]hg ul/G5 .

;DklQsf] cg'dflgt pkof]u cjlw lgDgfg';f/ lnPsf] 5 M

!!= sfo{ut k"FhL -Capital Work in Progress_ k"FhLs/0f ug]{ ;DaGwL M o; ;+ul7t ;+:yfn] sfo{ut k"FhLnfO{ @)&( sflt{s d;fGtdf k"FhLs/0f ug]{ cg'dfg ul/Psf] 5 .
!@= d'n pBf]u / O{sfO pBf]usf] ;+rfngsf] cg's'ntf ;DaGwL M ;+ul7t ;+:yfsf] d'n pBf]u tyf OsfO{ pBf]uaf6 ahf/sf] dfu tyf pTkfbgnfut sf] cg's'ntf cfwf/df d'n pBf]u tyf OsfO{ pBf]uaf6

cfjZoQmf cg';f/ pTkfbg jf ;+rfng ul/g] of]hgf /x]sf]df xfn ahf/sf] dfu adf]lhd ;+ul7t ;+:yfn] cfkm\gf] pTkfbg d'n pBf]uaf6 ub}{ cfO{ /x]sf] 5 t/ cfufdL lbgx?df cfjZoQmf cg';f/ d'n
pBf]u tyf OsfO{ pBf]usf] pTkfbg Ifdtf pkof]u ug]{5 .

;DklQsf] ljj/0f pkof]u cjlw-jif{df_
ejg !) b]lv %) jif{
lnhxf]N8 ;DklQ lnh cjlw
pks/0f -KnfG6_ tyf d]l;g/L * b]lv #) jif{
sfof{no pks/0f tyf ;xfos sDk'6/ pks/0fx? % b]]lv !% jif{
kmlg{r/ tyf lkmS:r/ * jif{
;jf/L ;fwg !) b]lv !* jif{
cGo ;DklQ * jif{
cd't{ ;DklQ -Intangible Assets_ !) jif{

d"n pBf]u / O{sfO pBf]usf] Nffut vr{ tyf cg'dflgt nfe ;DaGwL laj/0f

                      Section  SN                                      Parameters d"n pBf]u O{sfO pBf]u
Kiln A Production Clinker (TPD) 1,900 3,500

B Sp Heat (Kcal/kg cl) 720 712
C Fine coal cons (%) 16.36 16.18
D Fine coal  NCV (Kcal/kg coal) 4,400 4,400
E Sp Power cons (kwh/t cl) 24.8 23.70

Raw grinding A RM-2 (VRM ) Output (TPH) 360 525
B Sp Power cons (kwh/t cl) 38 29.7
C Ball Mill Output (TPH) 185 -

Coal grinding A Fine coal otput (TPH) 18 39
B Sp Power cons (kwh/t clk) 5.22 3.9

LST Crushing & Handling A Sp Power cons (kwh/t clk) 1.82 3.58
Total Elect Energy Cons. (Kw-h/Ton Clk) up to clinkerisation 69.84 60.88

ljj/0f
jf:tljs

k|lt z]o/ g]6jy{ -?=_ @!&=!@ @!*=&& @@^=^! @@&=!) @&(=%( @(%=(@ #@)=%)
k|lt z]o/ cfDbfgL -?=_ !=*$ !@=)) ^=*! )=%) !!=^% !^=## @$=%*
hu]8f sf]if tyf ;+lrt gfkmf -?= xhf/df_ #%,$$,!%(÷� #&,&$,)*&÷� $),@@,(@)÷� $),#*,&$#÷� &!,##,)^!÷� &&,*!,&(%÷� *&,%*,!&&÷�

k|If]lkt

cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@
*cf=j=@)&(÷*)

kf}if d;fGt

!$= ;sf/fTds kIfx? M

!= ;+ul7t ;+:yfn] cTofw'lgs hd{g k|ljlwo'Qm KnfG6 P08 d]lzg/L hl8t pBf]usf] lgdf{0f, r'g9'Ëf ;+sngsf] nflu k|ofKt If]qkmn ;lxtsf] r'g9'Ëf /fVg ;Sg] Ifdtfo'Qm e08f/0f sIf, jftfj/0fLo jfo'
k|b'if0f lgoGq0fsf nflu Aofu lkmN6/ / Aofu xfp;sf] plrt k|aGwx? ldnfP/ ;+ul7t ;+:yfn] cfkm\gf] pTkfbgx?df u'0f:t/sf] ;'lglZrt\tf u/]sf] 5 . pBf]uaf6 x/]s 306fdf pTkfbg x'g] l;d]G6 tyf
lSnÍ/ ;+ul7t ;+:yfsf] cTofw'lgs Nofjaf6 lgoldt kl/If0f ul/ u'0f:t/sf] dfkg ug]{ ul/Psf] 5 . o;sf ;fy} :jrflnt k|ljwL o'Qm X-ray Machinery sf] dfWodaf6 @$;} 306f sRrf kbfy{ /
r'g9'Ëfsf] lgl/If0f ul/ pRr u'0f:t/sf] r'g9'Ëf / sRrf kbfy{x? dfq k|of]u x'g] ;'lglZrttf u/]sf] 5 . pBf]uaf6 pTkfbg x'g] l;d]G6sf]] pRr k|ljlwo'Qm d]lzg/L hl8t 6]lSgsn Nofjaf6 Compressive

Strength lgoldt ?kdf dfkg ug]{ ul/Psf] 5 . ;fy} ;+ul7t ;+:yfn] cg'ejL k|fljlws hgzlQm sf] dfWod af6 pRr u'0f:t/sf] l;d]G6 tyf lSnÍ/ pTkfbg ul/ /x]sf] 5 .
@= ;+ul7t ;+:yfn] l;d]G6sf nflu cfjZos kg{] d'Vo sRrf kbfy{ l;d]G6 u|]8 r'g9'Ëfsf] vf]htnf;, cg';Gwfg u/L pTvgg\ ug{ ;Gbe{df g]kfn ;/sf/ vfgL tyf e'ue{ ljefu ;d]taf6 lgod adf]lhd

cg'dlt lnO{ b]zsf ljleGg :yfgx?df cg';GwfTds sfo{x? lgoldt ?kdf ug{] u/]sf] 5 . o;sf ;fy} ahf/sf] dfu adf]lhd cfjZos kg{ ;Sg] ljleGg u|]8sf l;d]G6x? pTkfbg ug{sf lglDt lgoldt
?kdf cWoog tyf cg';Gwfg ug]{ u/]sf] 5 . cGt/fli6«o ahf/df l;d]G6 tyf lSnÍ/df eO{ /x]sf] k|fljlws ljsfz / To;n] kfg{ ;Sg] ;sf/fTds tyf gs/fTds kIfx?sf] cWoog / ljZn]Z0f lgoldt
?kdf ug]{ u/]sf] 5 .

#= o;sf cnfjf ;+ul7t ;+:yfn] pBf]u ljefuaf6 ljleGg ldltdf, k]6]06, l8hfO{g / 6«]8dfs{ P]g, @)@@ sf] bkmf !* adf]lhd 3f]/fxL -GHORAHI_, ;u/dfyf -SAGARMATHA_, ;u/dfyf uf]N8
-SAGARMATHA GOLD_, GORKHA PREMIUM, GORKHA GOLD, GORKHA TOUGH, GORKHA PREMIUM GOLD, gfds 6«]8dfs{ k|of]u cg'dlt ;Demf}tfsf] :jLs[tL lnPsf] 5 . ;fy} ;+ul7t
;+:yfn] g]kfn u'0f:t/ tyf gfktf}n ljefuaf6 ldlt @)&( c;f/ @# ut] ;u/dfyf OPC %# Grade , ldlt @)&* ;fn >fj0f % ut] ;u/dfyf uf]N8 PPC / ;u/dfyf OPC df g]kfn u'0f:t/
lrGx lk|of]u ug{ Ohfht k|fKt u/]sf] 5 . ;fy} ;+ul7t ;+:yfn] International Certifications x? -ISO:45001:2018 for Health & Safety Management System, ISO:9001:2015 for Quality
Management System, ISO:14001:2015 for Environment Management System_ ;d]t k|fKt u/]sf] 5 . o;/L k|fKt ljleGg 6«]8dfs{ lrGx, u'0f:t/ lrGx, International Certification x?df
sDkgLsf] cf}wf]lus tyf af}lws ;DklQx?sf] xs sDkgLdf ;'/lIft /x]sf] 5 . To;}ul/ pTkflbt a:t'sf] u'0f:t/ lgwf{/0f ug]{ ef/tsf] ;/sf/L lgsfo Bureau of Indian Standard af6 sDkgLn]
pTkflbt l;d]G6nfO{ u'0f:t/sf] ;l6{lkms]6 k|fKt ug]{ sfo{ k|lqmofdf /x]sf] / tTkZrft\ sDkgLaf6 pTkflbt l;d]G6 ef/lto ahf/df lgof{t ug{ ;lsg] 5 .

ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M *=#(
sDkgLsf] ljlQo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg >L lj=s]= cu|jfn
P08 sDkgL, rf6{8{ Psfp06]06 n] k|dfl0ft ug'{ ePsf] xf] .

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf] 5

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf] 5 M

r"Qmf k"FhL -?= xhf/df_ #),@^,@!) #!,&&,%@! #!,&&,%@! #(,&!,()! #(,&!,()! #(,&!,()!
hu]8f sf]if tyf ;+lrt gfkmf #$,^%,)(( #^,(%,)@& #(,$#,*^) &),%$,))) &&,)@,&#% *^,&(,!!^
cGo sf]if -?= xhf/df_ &(,)^) &(,)^) &(,)^) &(,)^) &(,)^) &(,)^)
s"n g]6jy{ ^%,&),#^( ^(,%!,^)* &@,)),$$! !!!,)$,(^! !!&,%#,^(^ !,@&,#),)&&
Zf]o/ ;+Vof -?= xhf/df_ #),@^@ #!,&&% #!,&&% #(,&!( #(,&!( #(,&!(
k|lt z]o/ g]6jy{ -?=_ @!&=!@ @!*=&& @@^=^! @&(=%( @(%=(@ #@)=%)
k|lt z]o/ r"Qmf k"FhL -?=_ !))÷� !))÷� !))÷� !))÷� !))÷� !))÷�
g]6jy{df cf};t k|ltkmn )=*% %=#% #=)! $=!& %=%@ &=^&
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg j[l4 x"g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf @=%$

ljj/0f
jf:tljs k|If]lkt

cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@

ljj/0f
jf:tljs

k|lt z]o/ g]6jy{ -?=_ @!&=!@ @!*=&& @@^=^! @@&=!) @&(=%( @(%=(@ #@)=%)
k|lt z]o/ cfDbfgL -?=_ !=*$ !@=)) ^=*! )=%) !!=^% !^=## @$=%*
hu]8f sf]if tyf ;+lrt gfkmf -?= xhf/df_ #%,$$,!%(÷� #&,&$,)*&÷� $),@@,(@)÷� $),#*,&$#÷� &!,##,)^!÷� &&,*!,&(%÷� *&,%*,!&&÷�

k|If]lkt

cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@
*cf=j=@)&(÷*)

kf}if d;fGt

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷cfof]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf] egL
alu{s/0f u/L k|d'v ?kdf b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ .
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M

pBf]u ;+rfngdf cfO{;s]sf] ;fy} ;+:yfdf cfj4 z]o/wgLx?n] sa'n u/]sf] ;Dk'0f{ /sd k|fKt eO{;s]sf] / a}saf6 ;d]t C0f k|fKt ul/;s]sf]n] ljlQo ;fwgsf] cefjaf6 x'g] hf]lvd Go"g
/x]sf]5 .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]vLd M
� ;+ul7t ;+:yfsf] nflu rflxg] d'Vo sRrf kbfy{ r'g9'Ëf sDkgLn] plrt dfqfdf e08f/0f ul/ /fVg] u/]sf] / r'g9'Ëf vfgLdf sDkgLsf] ;xh kx'Fr /x]sf] sf/0fn] r'g9'Ëf cefjaf6 x'g] hf]lvd

Go"g /x]sf] 5 .
� ;+ul7t ;+:yfnfO{ rflxg] cGo sRrf kbfy{x? sf]O{nf, cfO/gcf]/, /ftf] Sn]], lhK;d cflb sRrf kbfy{x? klg sDkgLn] plrt dfqfdf eG8f/0f ul/ /fVg] u/]sf] x'gfn] ;f] cefjaf6 x'g] hf]lvd

Go"g /x]sf] 5 .
� ;+ul7t ;+:yfnfO{ rflxg] sRrf kbfy{x?sf] df}Hbft lgoldt ?kdf ljZn]if0f ul/ Go"gtd df}Hbft x'g' eGbf cuf8Lg} vl/b k|lqmof cuf8L a9fpg] x'gfn] sRrf kbfy{sf] cefjaf6 x'g] hf]lvd Go"g

/x]sf] 5 .
-u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]vLd M

;+ul7t ;+:yfn] cfkm\gf] pTkflbt a:t'x?sf] laqmLsf nflu b]z}e/L km}lnPsf] ljt/0f ;+hfn lgdf0f{ ul/ nfu' u/]sf] 5 / ljleGg k|b]zx?df cfkm\gf] zfvf ;+hfnx? lj:tf/ u/]sf] 5 . b}ljs k|sf]k of cGo
c;fdfGo kl/l:ytLdf afx]s cfkm\gf] pTkfbgx?nfO{ ;lhn};+u ahf/ df k'¥ofpg ;Sg] ePsf]n] o;af6 ;[lht x'g ;Sg] hf]lvd Go"g /x]sf] 5 . ;fy} u'0f:t/df ljz]if Wofg lbO{ pTkfbg k|lqmofnfO{ ;/nLs/0f
u/]sf] x'gfn] ;+ul7t ;+:yfsf] pTkfbgsf] ahf/ l:ytL dha't /x]sf] 5 .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M
cfof]hgf ;DkGg eO{ pBf]u ;+rfngdf cfO;s]sf]n] nfut clea[l4af6 x'g] hf]lvd g/x]sf] .

-ª_ ljb]zL ljlgdosf] hf]lvd M
;+ul7t ;+:yfsf] nflu cfjZos kg{] sRrf kbfy{x? / phf{sf] nflu rflxg] sf]O{nf b]z aflx/af6 ljb]zL d'b|fdf cfoft ug'{kg]{ ePsf] x'gfn] / pQm sRrf kbfy{x? plrt dfqfdf e08f/0f ul/ /fVg'
kg]{ sf/0fn] sDkgLdf ljb]zL ljlgdo sf] hf]lvd cGt{lglxt x'G5 . ljb]zL ljlgdosf] hf]lvd Go'lgs/0fsf nflu ;+ul7t ;+:yfn] a}+s tyf ljlQo ;+:yfx?;+u Forward Contract tyf cGo ljlQo
pks/0fx? k|of]u ul/ ljb]zL ljlgdosf] hf]lvdnfO{ Go'lgs/0f u/]sf] 5 .

-r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M
xfn ;+ul7t ;+:yfn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? Tfyf k|fKt ug'{kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt ul/ ;s]sf] x'gfn] ;f] hf]lvd g/x]sf] .

-5_ If]qLos/0f / ljZjAofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]vLd M
cGt/fli6«o ahf/df If]qLos/0f / ljZjJofkLs/0fsf sf/0f pBf]unfO{ cfoft ug'{ kg]{ sRrf kbfy{sf] d'Nodf cfpg ;Sg] ptf/r9fjsf sf/0f x'g] hf]lvd /x]sf] x'Fbf ;f] nfO{ Go'lgs/0f ug{sf nflu
;dodf g} sRrf kbfy{x? kof{Kt dfqfdf df}Hbftdf /fVg] gLlt sDkgLsf] /x]sf] 5 .

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]vLd M
;+ul7t ;+:yfn] pTkfbg ug]{ l;d]G6 tyf lSnÍ/ g]kfnsf] k|d'v pTkfbgx? dWo] kb{5 . w]/} dfqfdf g]kfn leq} kfO{g] sRrf kbfy{af6 lSnÍ/ tyf l;d]G6 pTkfbg x'g] x'Fbf / lgof{tsf] k|r'/ ;+efjgf
/x]sf]n] ;/sf/L lglt tyf lgodx? kl/jt{g eO{ gsf/fTds k|efj kg]{ ;+efjgf Go"g /x]sf]5 . ljZjJoflk ?kdf klg l;d]G6 tyf lSnÍ/ k'jf{wf/ ljsfzsf nflu rflxg] k|d'v sRrf kbfy{ dWo] kg]{
ePsf]n] o:tf k|sf/sf pBf]ux?nfO{ gsf/fTds k|efj kg]{ ul/ lgltut kl/jt{g sf] ;+efjgf Go"g b]lvG5 . owlk l5d]sL d'n'sx?af6 pTkfbg x'g] l;d]G6 g]kfnsf] nfut d'No eGbf sd df cfoft
ePdf g]kfnL pBf]ux?nfO{ r'gf}ltk'0f{ x'g hfG5 . o:tf] kl/l:ylt ;[hgf ePdf ;/sf/n] plrt x:tIf]k ul/ :yflgo pTkfbgnfO{ ;+/If0f ug]{ x'gfn] lglt tyf lgodx?df x'g] kl/jt{gaf6 pTkGg x'g]
hf]lvd Go"g /x]sf] b]lvG5 .

-em_ ;+rfng Oltxf;sf] cefj M
;+ul7t ;+:yf lj=;+= @)^$÷)$÷@! df :yflkt eO{ lSnÍ/ tyf l;d]G6 pTkfbg ub}{ cfPsf] tyf g]kfnsf] cf}Bf]lusLs/0f / Jofkf/ k|j4{gdf pNn]vgLo of]ubfg k'of{pFb} /fi6«sf] ljsfzdf xft]dfnf]
ug]{ nfdf] Oltxf; af]s]sf k|Voft lqj]0fL / lazfn ;d"x af6 ;+o'Qm ?kdf k|alw{t ePsf] / ;+ul7t ;+:yfdf /x]sf Joj:yfks tyf ;+rfnsx?;Fu pBf]u ;+rfng ;DaGwL nfdf] cg'ej /x]sf]n] pQm
hf]lvd Go"g /x]sf] .

-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLd M
;+ul7t ;+:yfn] xfn k|of]u ul//x]sf] k|ljlwx? o'/f]lkog :6\of08{sf] /x]sf] / ljZj jhf/df x'g] k|ljlw kl/jt{gx?nfO{ ;+ul7t ;+:yfn] ;dfofg's'n ?kdf cg';/0f ug]{ ePsf] x'gfn] k|ljlwsf] kl/jt{gaf6
x'g] hf]lvd Go"g /x]sf] b]lvG5 .

-6_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M
;+ul7t ;+:yfsf] nflu cfjZos kg]{ k'jf{wf/x? lgdf0f{ eO{ ;s]sf] x'gfn] pQm hf]lvd Go"g /x]sf] 5 .

-7_ cGo M
l b}las k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg eO r'g9'Ëf pTvgg\ tyf pTkfbgsf] ahf/Ls/0fdf x'g ;Sg] hf]lvd .
l e'sDk, af9L klx/f] h:tf sf/0fn] x'g] Iflt / o;af6 pTkfbgdf kg]{ k|efjnfO{ Go"lgs/0fsf nflu kl/of]hgfsf] ;Dk"0f{ ;DklQnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 . k|To]s ;jf/Lsf ;fwgx?

nufot d]lzg/L kf6{k'hf{, KnfG6 pBf]u nufot ejgx?, sfdbf/, sd{rf/Lx?sf] aLdf ul/Psf] 5 . hf]lvd Go"lgs/0fsf nflu ;+ul7t ;+:yfn] cf�gf] cfGtl/s ljdf lglt cg';f/ u/]sf ;DklQsf]
ljdfx? ;DaGwL ljj/0f -cf=j=@)&*÷&(_ tklzn adf]lhd /x]sf] 5 .

 @#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

!= /fd k|;fb e§/fO{, Od]n M info@himalayancapital.com, kmf]g g+=)!�%#%*#$%
@= dgf]x/ s+8]n, Od]n M info@nabilinvest.com.np, kmf]g g+=)!�$$!!^)$

  @@= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkqåf/f lgisfzg ul/g] z]o/sf] nflu cfj]bg lng] sfo{ sDtLdf $ -rf/_ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf b/vf:t v'Nnf
ePsf] ldltn] a9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 .

!^= lwtf]kqsf] af�8kmf�6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF6sf] k|s[of M
:jLs[t ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf
afF8kmfF6 lgb] {lzsf, @)&$Æ -5}+ +7f} + ;+zf]wg @)&(_ df ePsf] Aoj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf6 ul/g]5 / z]o/ afF8kmfF6 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf
k|sflzt ul/g]5 .
!= z]o/ afF8kmfF6 ubf{ ;j{k|yd ;a} cfj]bsnfO{ bz lsQfsf] b/n] afF8kmfF6 ul/g]5 .
@= a'Fbf -!_ adf]lhd afF8kmfF6 u/] kZrft\ afFsL /x]sf] lgisflzt z]o/ aL; jf ;f] eGbf a9L lsQf cfj]bg ug]{ cfj]bsx?nfO{ k'gM bz lsQfsf] b/n] afF8kmfF6 ul/g]5 .
#= a'Fbf -@_ adf]lhd z]o/ afF6kmfF6sf] k|s[of ;DkGg ePkZrft\ lwtf]kq afFsL ePdf ;f]lx k|s[of ckgfO{ afF8kmfF6 ul/g] 5 .
$= pk/f]Qm cg';f/ z]o/ afF8kmfF6 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF6 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] ul/ uf]nf k|yfaf6 cfj]bs 5gf}6 ul/g]5 .
%= z]o/ afF8kmfF6 ;km\6j]o/ tyf afF8kmfF6 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnO{g]5 .
^= z]o/ afF8kmfF6sf] hfgsf/L afF8kmfF6 u/]sf] ef]nLkN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg]5 .

-v_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M
;j{;fwf/0fsf] nflu hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# -l;�cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu a}+s tyf ltgsf
zfvf sfof{nox?af6 x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf /flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/
afF8kmfF6 ug{ g;lsg] cj:yfdf lghnfO{ afF8kmfF6 ePsf] z]o/ jfktsf] /sd dfq dfu u/L ;f]xL vftfdf /f]Ssf /x]sf] afFsL /sd sfg'g adf]lhd ;xeflu a}+saf6 g} /f]Ssf km's'jf x'g] Joj:yf
ldnfO{g]5 .

 -u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M
ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ -5}7f}+ ;+zf]wg @)&( ;lxt_ n] lgwf{l/t u/]sf] ;do leq z]o/sf] afF8kmfF6kq tyf /sd lkmtf{ e'QmfgL lbg kg]{df lbg g;lsPdf ;f]xL lgb]{lzsfdf
ePsf] Joj:yf cg';f/ ul/g] 5 .

-3_ lwtf]kqsf] afF8kmfF6 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjwL M
;j{;fwf/0fdf lgisfzg ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ -5}7f}+ ;+zf]wg @)&( ;lxt_ df Joj:yf eP cg';f/ afF8kmfF6 u/L ;"lrs/0f eP kZrft\ ælwtf]kq
s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .

-ª_ lwtf]kq ;"lrs/0f eO{;s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;++:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0f M
;f] gePsf] .

-r_ lwtf]kq ;"lrs/0f eO{g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh vl/b÷laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/0f M
o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ -5}7f}+ ;+zf]wg @)&( ;lxt_ df ePsf] Joj:yf cg';f/ afF8kmfF6 u/L bf];|f] ahf/df sf/f]jf/ x'g] Joj:yfsf]
nflu g]kfn :6s PS;r]~h lnld6]8 / l;l8P; P08 lSnol/Ë lnld6]8df ;"rLs/0f u/fO{ sf/f]jf/ x'g] Joj:yf ldnfOg] 5 .

 @)= ljj/0fkq, b/vf:t kmf/d kfOg] / b/vf:t ;fy /sd a'emfpg] :yfgx? M

ljj/0fkq kfOg] :yfgx?M
  != lxdfnog Soflk6n lnld6]8, lqb]jL dfu{, 7d]n, sf7df08f} . j]e;fO6 www.himalayancapital.com

  @= glan OGe]i6d]G6 a}+lsË lnld6]8, gS;fn, sf7df08f} . j]e;fO6 www.nabilinvest.com.np

   #= 3f]/fxL l;d]G6 O08i6«L lnld6]8, yfkfynL, lqk'/]Zj/, sf7df08f} . j]e;fO6 www.ghorahicement.com.np

 $= g]kfn lwtf]kq af]8{af6 :jLs[t ljj/0fkq lgisfzg tyf laqmL k|aGws, lgisfzgstf{ sDkgLsf] ;fy} g]kfn lwtf]kq af]8{sf] j]a;fO6M www.sebon.gov.np af6 ;d]t x]g{ ;lsg]5 .

  !(= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

sDkgLn] cf�gf] hf/L k"FhL ?=#,(&,!(,)),^))÷� -cIf/]kL tLg cj{ ;GtfgAa] s/f]8 pGgfO; nfv 5 ;o ?k}+of dfq_ sf] @)Ü cyf{t ?=&(,$#,*),!))÷� -cIf/]kL pgf;L s/f]8 lqrfln; nfv c;L
xhf/ Ps ;o ?k}+of_ a/fa/sf &(,$#,*)! lsQf dWo] c+lst d"No ?=!))÷� df lk|ldod jfkt ?=#))÷� yk u/L k|lt z]o/ ?=$))÷� c+lst b/sf] #,(&,!(), lsQf ;fwf/0f z]o/ pBf]u k|efljt If]q
bfË lhNnfsf] 3f]/fxL pkdxfgu/kflnsf j8f g+= !, @, #, $, !$,!&, !* / !(, a+unfr'nL uf=kf=�# / $, / /f]Nkf lhNnf lqj]0fL uf=kf= j8f g+= # / $ sf afl;Gbfx?sf] lgldQ tyf afFsL /sd
?=&%,$^,^!,!))÷� -cIf/]kL krxQ/ s/f]8 5ofln; nfv Ps;7L xhf/ Ps ;o dfq_ a/fj/sf] c+lst d"No ?=!))÷� df lk|ldod jfkt ?=##%÷� yk u/L k|lt z]o/ ?=$#%÷� c+lst b/sf] &%,$^,^!!
lsQf ;fwf/0f z]o/af6 ;+sng ePsf] /sd / cfof]hgf k|efljt If]qsf jfl;Gbfx?af6 lk|ldod ;lxt ;+sng ePsf] /sd tyf ;j{;fwf/0fx?af6 lk|ldod ;lxt ;+sng ePsf] /sdn] ljleGg a}+saf6
lnOPsf] shf{ r'Qmf ug{ pkof]u ul/g]5 . h;sf] lj:t[t ljj/0f lgDg cg';f/ v'nfOPsf] 5 .

 qm=;+=                                                    lgisfzgaf6 k|fKt x'g] /sd k|of]u ul/g] If]q 5'6f§Psf] /sd -?=xhf/df_
  != a}+saf6 lnOPsf] shf{ r'Qmf ug'{kg]{ #$,!&,(*(=))

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M

k|lt z]o/ ?=!))÷� b/n] lgisfzgdf lk|ldod ?=##%÷� yk ul/ k|lt z]o/ ?=$#%÷� c+lst sfod ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg]
ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

 qm=;=                   ljdf ;DaGwL ljj/0f ljdf+s /sd ?= lk|ldod /sd ?= ljdf ul/Psf] sDkgLsf] gfd
  != ;DklQ / Burglary aLdfn]v !*,%!,@&,#),)(@=%! #,$@,$#,))#=!& lb cf]l/o06n OG:of]/]G; sDkgL lnld6]8
  @= d]l;g/L a|]s8fpg aLdfn]v !,)&,!^,)@,%))=)) $@,*^,$#)=)) lb cf]l/o06n OG:of]/]G; sDkgL lnld6]8
  #= ;jf/L ;fwg aLdfn]v &),#@,(%,&!&=)) *),^#,^*(=)& lk|ldo/ OG:of]/]G; sDkgL -g]kfn_ lnld6]8
  $= sd{rf/L aLdfn]v !(,)%,)),)))=)) @,^),)!*=&% lb cf]l/o06n OG:of]/]G; sDkgL lnld6]8

hDdf ljdfÍ /sd @),$&,*!,@*,#)(=%! $,^*,%#,!$)=((

@!= lgisf;g a}+s (Banker to the Issue) ;DaGwL Joj:yf M
o; ;fj{hlgs lgisf;gsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

   l;=g+=             lgisf;g a}+ssf] gfd, 7]ufgf vftfsf] gfd vftf g+=
  != >L lxdfnog a}+s ln=, 7d]n, sf7df08f} . HCL-Ghorahi Cements Industry IPO 01907683140782  

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo afl0fHo a}+s tyf /fli6«:t/sf] ljsf; a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .

b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgM

 != ;j{;fwf/0fsf] nflu g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox? tyf l;l8P; P08 lSnol/Ë
lnld6]8af6 lgdf{0f ul/Psf] ;�6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:af (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

  !&= cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lxtu|fxL kl/ro gDa/,
;DalGwt Joj;foLsf] gfd v'nfpg' kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g' kg]{ h:tf kIfx? M

!= s'g} klg g]kfnL gful/sn] o; ljj/0fkq cg';f/ hf/L ul/g] z]o/ vl/b ug{ cfj]bg lbg ;Sg] 5g\ .
@= cfj]bsn] l;�cf:jf (C-ASBA) k|0ffnLaf6 cf�gf] vftf /x]sf] a}+s tyf ljQLo ;+:yf dfkm{t dfq cfj]bg lbg' kg]{5 .
#= cfj]bsn] cfj]bg lbg' k"j{ cf�gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'lto ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$ sf] cg';"lr $

adf]lhdsf] l;�cf:jf (C-ASBA) /lhi6«]zg kmf/d e/L CRN g+= lng' kg]{5 .
$= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"lr $ df pNn]v u/]sf] ljj/0f ldNg' kg]{5 .
%= cfj]bsn] CRN g+= k|fKt u/] kZrft\ z]o/ vl/bsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf lwtf]kq vl/bsf nflu cfj]bg lbg' kg]{5 .
^= cfj]bsn] cfj]]bg kmf/ddf pNn]v u/]sf] lxtu|fxL kl/ro g+= / cGo ljj/0f l;�cf:af ;�6\j]o/df /x]sf] cfj]bssf] lxtu|fxL vftf / cGo ljj/0f;Fu ?h' x"g' kg]{5 .
&= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' kg]{5M

s= lwtf]kq lgisf;gstf{ sDkgLsf] gfd .
v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf .
u= gfjfns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .
3= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof�c+s / cIf/df .
ª= vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd�c+s / cIf/df .
r= cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d .
5= cfj]bssf] lxtu|fxL�l8Dof6 vftf gDa/ .

*= cfj]bsx?n] cfj]bg lb+bf l;�cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'b}g .
(= cfj]bg lbPsf] /sd a/fj/sf] /sd vftfdf x'g' kg]{5 .
!)= Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ b/vf:tnfO{

/2 ul/g]5 .
!!= lwtf]kq vl/bsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf]

vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .
!@= lwtf]kq afF8kmfF6 ug'{ k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt

nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf ljqmL k|aGwsnfO{ lbg' kg]{5 .
!#= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;�6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cf�gf] lxtu|fxL vftfdf a}+s vftfsf] ljj/0f pNn]v

ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 .
!$= z]o/sf] afF8kmfF6 u/L ;"lrs/0f eP kZrft\ afF8kmfF6df k/]sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g]5 .

  !*= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f]eGbf dfly lng] ePdf s'g u'0ff+sdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] skf]{/]6 sfof{no 6«]8 6fj/, yfkfynL jf lwtf]kq lgisfzg tyf laqmL k|aGws lxdfnog Soflk6n lnld6]8, lqb]jL dfu{, 7d]n,
sf7df08f} / glan OGe]i6d]G6 a}+lsË lnld6]8, gS;fn, sf7df08f}df ;Dk{s /flv x]g{ jf k|fKt ug{ ;lsg]5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ c+lst ?=!))÷�
df lk|ldod /sd ?=##%÷� yk u/L k|lt z]o/ ?=$#%÷� sf b/n] x'g cfpg] Psd'i6 /sd C-ASBA k|0ffnL dfkm{t b/vf:t lbg' kg]{5 .

#= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !) lsQf eGbf a9L
z]o/ vl/bsf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd !,)),))) lsQf lsQf;Dd ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' kg]{5 .

!&= >L lgs'~h cu|jfn
lj/f6hu/, p=d=g=kf=�( ,df]/Ë

!*= >L lazfn cu|jfn
j8f =g+ @, sf7df08f}

z]o/wgL $) g]kfnL &,&%,))% @=$$ :gfsf]Q/

z]o/wgL $^ g]kfnL &,*!,#%& @=$^ PdlaP

l Pg=cfO=;L= Pl;of a}+s ln=, ;+rfns l le=hL= c6f]df]laN;\ k|f=ln=,
cWoIf l P8efG; c6f]df]laN;\ k|f=ln=, cWoIf l sdnf /f]lNËldN;\ k|f=ln=,
;+rfns l >L u0f]z k|f]k|6Lh P08 OGe]i6d]G6 k|f=ln=, ;+rfns

l k|'8]lG;on OG:of]/]G; s+= ln=, ;+rfns l k"hf OG6/g]zgn g]kfn k|f=ln=,
cWoIf l ljzfn u'|k ln=, ;+rfns l olt a'|j/L k|f=ln=, ;+rfns l k"hf
sG;6«S;g g]kfn k|f=ln=, cWoIf

sDkgLn] cf�gf] hf/L k"FhL ?=#,(&,!(,)),^))÷� sf] @)Ü cyf{t ?=&(,$#,*),!))÷� a/fa/sf &(,$#,*)! lsQf dWo]
;fj{hlgs lgisfzgsf] %Ü tyf hf/L k"FhLsf] !Ü n] x'g cfpg] hDdf /sd ?=#,(&,!(,)))÷� a/fa/sf] c+lst d"No ?=!))÷�
df lk|ldod jfkt ?=#))÷� yk u/L k|lt z]o/ ?=$))÷� sf] b/n] #,(&,!() lsQf dWo] pBf]u k|efljt If]qsf afl;Gbfx?nfO{
tyf ;fj{hlgs lgisfzgsf] !)Ü n] x'g cfpg] hDdf /sd ?=&,%$,^^,!))÷� a/fa/sf] c+lst d"No ?=!))÷� df lk|ldod
jfkt ?=##%÷� yk u/L k|lt z]o/ ?=$#%÷� sf] b/n]  &,%$,^^! lsQf z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d
:jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLnfO{, ;fj{hlgs lgisfzgsf] %Ü n] x'g cfpg] #,&&,##! lsQf z]o/ ;fd'lxs
nufgL sf]if / ;fj{hlgs lgisfzgsf] %Ü n] x'g cfpg] #,&&,##! lsQf z]o/ sDkgLsf] sd{rf/LnfO{ dWo] &&,@() lsQf
pBf]u k|efljt If]qsf afl;Gbfx?nfO{, ^,)^,#%) lsQf z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf
/f]huf/L ul//x]sf g]kfnLnfO{, #,@*,(^! lsQf z]o/ ;fd'lxs nufgL sf]ifnfO{ / !(,%#) lsQf z]o/ sDkgLsf] sd{rf/LnfO{
afF8kmfF8 u/] kZrft afFsL /x]sf] *,&$,#*@ lsQf ;d]t u/L c+lst d"No ?=!))÷� df lk|ldod jfkt ?=##%÷� yk u/L k|lt
z]o/ ?=$#%÷� sf] b/n] ^(,!!,^&) lsQf z]o/ ;j{;fwf/0fdf lgisf;g ul/Psf] 5 .

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M !),)),))) lsQf

b/vf:t;fy k|lt z]o/ ?=!))÷� df lk|ldod
jfkt ?=##%÷� yk u/L k|lt z]o/ ?=$#%÷�

sf] b/n] zt\k|ltzt e'QmfgL ug'{kg]{ .

;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*)÷)#÷!$ -a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)*)÷)@÷#@ ut] b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)*)÷)#÷)$ ut] -a}+ls· ;do kZrft\_ ;Dd


