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g aadl aRATSTATHT ARl bl S A IRATTATSE G g4 dities 978 Jatears =g giqerd
FETeX T (Discount rate) ATHTT HedHT RO TR TS AE YARATE ATATSTATHT TUHT el AMAATS TR
TR IUET TRTHT @ | TG HETERiqaATs AT &8 Hiq auaT ATFeHred! e fFal §78 9+ & 0SS,
|

AT A el HeASHA (Valuation) TATSIHeRT ATRT Tehebl YeRATeTS ATUR AT HFIHIT ATGT aUhT A9
JaTedTs 981a¥ g1 (Discount rate) & ST Y ATSH AVE YATEATS Terminal Value |THI A7 aTe Net Present
Value (NPV) T9T #T=ii¥e Yfa®e a¥ Internal Rate of Return (IRR) ITOTHT TRUeHT | NPV T9T IRR 0T &1
Cash Flow Basis fafg sraq ITorr TRUH 5 |

Net Present Value (NPV) @97 Internal Rate of Return (IRR) ITOTHT fafer qm afeet
1. NPV = Net Cash In Flowtl / (1+r)tl + Net Cash In Flowt2 / (1+r)t2 + ... Net

Cash In Flowtn / (1+r)tn - Net Cash Out Flowt0 / (1+1)t0
where, r = Discount rate

t = Number of time periods

IRR= Ct - CO (1+1)t

where, Ct = Net cash inflow during the period t
CO= Total initial investment costs

r = Discount rate

t = Number of time periods

ATRT CEIE
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% 23,090 | 4Y{,5\R - 1¥%,55R R,5%9,9%¥% 0.053% 93,494, ]R 955,R¥¥.¥9
Q9 RREUO | 45,59 - LEAREE 3,0%¥0 %% 0,0\ 3 99,¥0%.9% 9R%,%¥R .U
Rz RRRV9 | 4&,5R - 9¥R,9%¥% 345%,59% 0.0%%3 90,3%¥R.%¥V R0%,R]R.0%
B 21,500 4&,5%R - 9¥5,\9%R 3,335,459 0.0%30 R,3%9.5g R9IR,3ER.1%
30 R1,¥%0 | U5\ - 9¥5,3%R 3,¥T%,R¥3 0,04 %3 5 10R.3% RV 5R 33
Simple Payback Period (Years) 9,99
Discounted Payback Period (Years) 9%.%¥3

fewprgue 3@ 90 %
IR T Rl g et (W) 9,99 T
fewepTgueaT Il Rl g saty (aw) 9%.¥3 a9
gradd ¥ 9% 77 (Internal Rate of Return (IRR)) | 92.03%

e Yoive =T (Net Present Value (NPV)) (%) R089%9,000
AU GSil AT (Debt Equity Ratio) 0¥ Y

FHAT T A g Wit = qwe e afe-fat anniae 1er-aer deee e St @ g

o fyud wita fashT TWRIAT T3 JeTol B&dATer TRepl (R a1 smaeHre faed Ieamed FHIaTT (Generation
License) YTl T UTTeRROTHT I¥RTUHI THITHES S QT g |1 [Aiq sfg RT g4 T ATISArare. SAranieed
ITET 0% g+ fAfd (Commercial Operation Date) & 30 (A& aW) a7 fagd Icded AAITIA (Generation
License) &1 afdr Weil S ©dl & Al HAGFH HIIH B |
IR0l SATARE JaTed % g [Afdeig g¥eh Higdl HFI|ie ASArare. Icared T Iqeded TRTTH
FgATHE AT GRATT FEAEN ISl @ieg arqd o7 A9AT 9 fob. a1, 'var ¥ /5o (AR 941 &y J&r | T
qEET JHHT 9T 63T, 99T ¥ 5/ %0 (ATE TYAT A I A faed @3 3 g9 A1S+ Th¥ ¥y ar
THT 3¢ ATIRPT S AT (T FRATATE GRS 3 | AT ATANF I 9% &+ FAfa (Commercial Operation
Date) T2 T aY AT HigHTH! AT Ilgel AgAT g AN g T Icdeh auehl AT 3 () FTqeTaedT avet
Y (7= Jehar Heudig fag e arfas o ar faea Soil @Re e &aw TRuH |

(FATINE IATET YT gA fAfT (COD) HaH ATt AfegT
T TR AheTeTg qfewy [T AT s o g i)

Faty

geg W (i g = | At A @ume g
T . 9fq gfe) AN FF 3. 9iq gfe)

afeeir wfemr dfa 93 @ AfeATE 5.¥0 ¥.=0
93 off Afer 3@ Ry off AfeATaE 5 &Y ¥.%¥
Y ot AieT Af@ 3% o AieATaE 5.%0 ®.0%
39 o |iewT 3@ ¥ o wferae 2.9% Y33
¥% S WieAT 3@ %0 I wieATa 2.%¥9 Y35
%q ot Wi 3@ TRAAr Fafaa Q&% LUR
¥ ATIREF IATEA 9% &4 9+ [Afd Required Commercial Operation Date (RCOD) I JAATHT AT IATEA

9T% g+ fAfd Commercial Operation Date (COD) fe@l &7 TTHAT e ar aiis qeadig faes :
(@) RCOD & @AMl COD & HigdT 9wl d¢l 95 Higdr T+ f@dl g7 TTHT SFAT ¥ d2l AT Headig faens |

(@) RCOD I TAFMAT COD 5 AfEAT Vw1 F&l 30 AigAT G+ f@dl g7 AT STFAT 3 qaT AT HAdig [9es |




() RCOD & TAFTHT COD 30 HlEAT Ww=T del ¥R Higdl T+ [gal g TTHT SFAT R dT AT HeAd(g [aeas |

() RCOD &I TAATHT COD ¥R HigAT 9T ¢l L¥ AigdAT I+ feadl g4 TTAT AT 91 A1 Aeddig faera |
() RCOD T TAATHT COD ¥ HieAT AT I &l g7 TCHT Headig g |
T yifareRurer fewamsr iy sifafes S (Excess Energy) @ft T fequaT o=t sifafch ISl gehHT TWT 9.9

HTARH WK TP L0% (TATH FIqeTd) TTHT AT fafey T T FIR AT TS |

ITASATETE T ATH TAT &A1 AT TR AT ITEA g g qarer foraeon:

oo

@l ITHH Fd 91 (KWH) 4,%3¥% %59
T JTHHT FA 91 (KWH) 35,3593
STERT ATE (KWH) 3¥,033,095

o FuTer fasra Wifdeord T queRl faed @ftq foshl FRAIAT das gear a| (Dry Season) JaT auTamH (
Wet Season) &I ST &I GRTH Afece! FIfaE FR IS (Fegarae IS TH=dl fqawer feTgan @l &

Month | No. of Monthly Outage Contract Rate Amount Remarks
Days Generation Including Energy (kWh)
before Outage & | Losses (kWh)
Losses (kWh)

J9TE N 9,2%5 45 99%,%94 9,539,%%¢ ¥.50 5,\9%R,00%
SES Bl 33945 9% &4% EAESARE ¥.5O0 9Y,09% 43R
SIS R ¥, 4%q,2%0 R93,99Y ¥ 365,304 ¥.50 0,453 35%
qr3d B ¥, ¥9%,3%0 REYA&R ¥ 4¥ 9% ¥.50 9%,8%¥0q40 S —
LIk B ¥, ¥9%,3%0 REYA&R ¥ 94 9% ¥.50 9%,8%¥0q40
SR N ¥, %9%,3%0 IR ¥ 4% ,9%5 ¥.50 | 9%,2¥09qY40
Flicih 30 ¥ % 500 UE%08 ¥ 03094 ¥.50 49,2252
LaEES ESS R,6R%,30% 9%R,49% 3,%4%, 930 ¥.50 qR,94 % 30¥
qry 30 9,2%0,9%9 99%,¥0g 4,590,933 G.¥0 9Y,\99% 94
HTE ESS 9,%¥9%,0\9% o¥ %Y 9,339,90% G.¥0 99,959,39% "
RG] 30 9,39%,9%% \3%,940 q,R¥0,09% G.¥0 90,%9%,909 ”
= 30 q,%%5,293 %%, 935 9,9%%,53% G.¥0 90,09%,59%

STHT ‘Y 3%,A3%30 AN RIS ¥,0%%,045 953,4%0,4\%%

T e feRore T Ut faea @it foshT aehiar amede afmedr @it auif aea SATRE Jeamad
9T g fafd (Commercial Operation Date) 3050/09/99 TEhMT  FH IYATT FAUTA [GYA ITIHITETE
IIE Icaed 9% g Hid (Commercial Operation Date) g9l @TRT fHiq 2050 I ¥ /T ATITATT
YT AURT @ A (Al 05 ATH 3 0 G (AT %1 T8 T TR 053 71T #&T=T 17 3fa e
IR 9% T FFATH] FaLITIAA A& (AR G |

YT T e WUt fawd @fvw fashn aeniar fafd @ j0wo /03,03 TRwHr ot w61 of afe
LT :309% /0% /33, BT FALMEA :309%, /99 /90 T THT FLMIA 12050 /90 /9% ATH F |

faea @i fort TRTaTaT SeaifiEd awiivT TFermdt e qoT o e oa:

FHAM [F9d brsdle IAEA g [ggd afth Haiivd SfauRl Areguads qATSH! AT Tgaorers A &
GrAdl 0T, SET Ud &l 1 T8 T ATIE IAET 9% 9 99 f4fq (Required Commercial

q0




Operation Date) FFTHT STATKeE I 9% g AT (Commercial Operation Date) T T SATATSIATRT (AT qoT
QIRETITRT T THI T TS, | T ATexehl IRRITTHT aTeeh FFIATEE ga" SURITh F1Iee qHIAH TrI g
T ATAF A& % T+ [Afd (Required Commercial Operation Date) I#HHT AT IATEH 9% I
o fafq (Commercial Operation Date) F¥ITel TIfereoTaTs el fa 9w | WY Fifardeored i &FT are
At g fawra aifed famer @it aifgeReorame gqa+ ®ree e THATTT T TR Fa s |

TUAH ATATSTATHT (AT UF 37 ATa9ae FF FHI T ATAGAEE ATANE IATEH % g1 AHT FFITed
T fagaes dfeg g aMfexal TRICITHT aTee TSR HRU ATASATETE SATRE JATET 9% T 9+ (9
(Required Commercial Operation Date) T =TI ITAEH 9% BT AGHHT IMIRUSA HFIATATS goldl faq
ERES

FEATT FIRATS TIAT IR TS (v I Sl T (0 99 A9 feqne T |

(0.0 X FHITdE AR ATARHT VML &I ATIA ATIAREF IJAET & T I (H{q T SATRF IATEA T g
frfa er=repr fam s=avert srafgel I X SATIRE ITEA 0% g4 (Aid (COD) |1 @] &4 @ia X |

IO [ 9 Il ST IhH (99 @XIE aTqd Tl HFeIals SehlAl T 9 IEHaTe hel T faq
lep qR IIIRROTe FFIIATs AfeAT AfgATR fa=d @dE aad qehrel T+ TehHb! T=E qerd wear die qg+
TRy fepearateaar e fae 3f@ a=dT eSIAT WRT e AHCETH FET TG S, | TR0 g o g+ T
af Fditad fereamaf=aT R T g |

fererar Afewr & Afwgan afagfd fad o ava Ter aee

" YT Ycdeh HiedT ATATSATEE FradTdd Ssilehl JeHT FFAHT Availability Declaration RS g
GRIE T (18 | T8 ATaR qiaeeore faq 9+ I Forced Outage T RO fad FEeHAT AT Dispatch Instruction
T FRUS ATATHT TERIATHT AT 3 BT IAUTT ATAR TTFLIA FFIATTS &Afqafer fad I+ |

® FHraATFE TSI AT Availability Declaration 1 HTIRHT TUMAT g7 HITEG® Il HeH F Tl B AT H 50O (I
JrqTeT VaT HH TEA T I AigAT FEIAIS ATASTATETE (q2d IeATET TR JTITahorers faaa smgfa 19 I+s;
| JTIIRITRT HROT AT Schedule Outage AT ATHEHE FHA TAR AT HTe el IRIEATTH FRU AEH 0T
FRUA T AMFTHN TRATT D (GG HFAT AT TH AGHAT a1 WA FFH A AR B
TiiaRuTs Al e THH TRl T IS, |

&faafd Y| oM T fafy

= [0.5 x |7 AfEAT FFAETE TIFATS AT & T TEHT HredTae Il TFAFI Availability Declaration
ATARH fagd SOl - ARl AfedT™ T FFIA SUaed RIS I - Tlel AAMTHT TTRIFLITRl BRI AT
Scheduled Outage AT ATHHEF AHA FHRX AT FTe ATeTeh! TRIEATTH PRI ATASATEE ITAH & AAbD]
1] x &1 AT 9iq fFarare gvar faga I @ng I,

FEd feard war Afqdiq TEA HUTCHS HUAT &fqqfd THars O A B | eiadiq A e T swar
TET T foI TEH TRRT TE TR AfAYd THH IS FTIROTATs [ O S | AT efadid e
qIiereeurel faetel sTehT=T fEaT gl 9 Fag |
TH THT 90 AT IJoold WY AR FFAN GRS &fqqic (v AT AhISTArare ATae Icdrad &
g1 fHfq g & g |

faer T ST

FFIATA Ik HEHTHT Aieecd] HIgATHT SUed IRTUHT (qaa @iea fashl TERIdTH T®T 99 THITSTHE! faaa I
T G AR [Gd Hedqd Hd Jodd WUHT [aed ITed U foel TIRUaRT SramT Iiaeior FHe 97 s, |

11




TifreRRuer faer ure WU ¥y (Gdna) fow fa 9@ fader e T ude | SR 9w A itgeerer faer
FHINTHHT HEqA qRTH A Al THHBT AMH % (F IANA) HT GIA g TS IHH FHA TR T I |
Fr faea @fte ToRTar TR s ¥ i ERaTaeel AT SE RS T ST e gt
AN FTAT AT I FIaRUMT Reh Y faRor, ArsTeh ST afg g et He FRUEs Ay qiq

AT ARTAHAT HUH qREAAT FFATER el G |

.9 feaor foaeq afe AR AN g AR qigH FRICE
ferfl QRIS | ST AT
FEAH! AR
9 yRfET® @ TArear qeae, faeqa Faer yiqasH,
9%,%¥%0,%¥09.50 R%,%¥00,000.00 9R,33R 4R5.¥0 faeqa amareET gidaed, IRiATE
ArarEReig qieer giaded g el a9r
foir sgeeTa=ehr AT ey «vmad
q GEEeATT GEEed! gl PRI GHA
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B fafaer famT == HATITSTHTRT GRETUT, TTETATS, qTaRETS
9R%,3R¥,594.%9 ¥08 Y ¥q900.00 205 9§,R5¥.3R | AT BSAHT qEAAT (AU HraET
FFIRT GoEedl AgH PRI THT
g1 Mg FATCH |
3 oo T @ ferator T feelts &9 Ul FRT 9rEd
99%,09%,959.99 | R03%¥30%9.00 SR %RV 5%R.5% TAT A= qEEeAI Gkl JrgehT R
¥ wee q9T AT SHIG 99 TAT TATIAT @ JigepT
Ekczudcr) 0%,03%,93.2% | R04459,0¥9.00 | QU R5LOY | FR
Y TR ATEH TERIT AR GAH g
T @ Y,9¥¥ 93R.0% O,¥¥R,084.00 ¥R, 2% %K. %9
% st 9%,5¥REUR.R3 | UTET ATSH &HT O W GiRehT
q19,34%,304. V9 3R4%5,5%4.00 HRITA
9 AT HATAT 3,9%9,0%0 3¢ | HHATIEEH! AT o far frdrorest
¥,945 RUR &Y 5,400,000,00 BT
c HITER, FFX 9,250 4%0.95 | FHHERIESH! AT 99 fHare fwtorer
qIT JTHT 49%,% ¥ % 400,000, 00 PRI
3 ITATATT AT q,4%0,%¥35.35 | ATATSTHTRT (AT a9 feersadr HrRor
9,248 X\A9.5R 3,100,000,00 FART AT GRE T4qT F=AT @ qlg
q0 TATIR TAT ASF ,250,399.09 | qaehl ASHF! AT qig qdT g9 FHA
fereor 9, R1%,31¥.R% 935,%3%,%R%.00 GHT FRI
9 =T HARITIT &gl qaT o= gveedd @=dr Jfg
a9 9%,9%%,3%5.9% 30,000,000,00 93,R03xN.5¥
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R Fafeaerer qar gt @ Ao v = T
AT G 4, 19393%.5% qR3,9%9,3%%.00 %5 9%5,33%.95 feetrgerr ®Rr
93 fafag = fAemia wwaer Ao aw= T
q,3%%,%%%.09 R,400,000,00 9,900,304 .]% fedTsger HRur
ST (=TS
TEF) %30,%%,090.%0 | ,]%5,¥R0,949.00 | %35,9%9,9¥%.¥0O
Q¥ AT srafreer 9, 4495R%.50 | fHaRIa FHgAT Ao Ieg= T
T g ¥4,2%0,530.¥0 | 993,1¥5,494.00 fearger ®rur
ST @ (TS e g i S T
gfeq) §935%,539.00 | 9,393,035,59R.00 | §]R,9¥5,5%9.00 | feaTdent FIRT
gfa TWmare AT | 99%,0%5,304.99 | 35,593 99R 99%,5%%,50%.53 | farlra qweEr Ayt quoe T
feemget ®reor

TETF TR (AT fexT) e FTAawH AUH! &fq T fqazor ferar &t g |

& 9 ¥ TR FEAIEE I afedfd
%904 55% %3,R0000
TATSIATR EEATIRI FFH AT
HTATSTATH ATHIT FETd @ At AT FT T Ih AATSTAT ATHTITHAT Jooi@ TRUH a7 T
TAe® ATAR A9 AHRATE &R TR, |
YTt TReBT THAT/ FTATT / FSITetey / Fohiar
q | faea @fva fasft a=em@r - | R090/0%/0% Farer faega orfereReor Wﬁgﬁ??%ﬁﬁﬁ—
fogg @fte 7 fafr
faea @fva fash aemTamer Al W ATIRE
R | afseir i 09y /0% /3R T faea Tt B A
SEIEES
faga @it T fashr
faera @fve ot awmmarer FeRfa AT =T
¥ | et e R0WR /99 /90 et fa=ra aTtereReor o T o |
SHIEEI
faaa @fve T famy o
forer @fes foT Tepiamet Al AT ATIRE
¥ | 5o waie 3050/90 /9% Tt faga wrfaea o o |
SEIEES
Y | SATATSAT O FERI R050/03/09 femreraw e fafres & e T ST A
9T SRTSTRT @TNT TR o o FERTAT
% | gardfasar fagr awell | RosR/0% /35 P N SR GRATAT T Froe AU fafaer
FERIAT ] wfgar 7w
R fAeprem qar fashT ferrerm Fifuad | SR fAswreE qar fasRr | ;
< M 050 /0% /0% N FTHINTHRT BT
TR T GERIAT fafaee FERCRIE .
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B T RIEER] e | a7 fAwere qar faswr
S PERC) Tﬁ Yeldedb /qTh | R050 /90 /99 T EFI'Zf
|3 104 fafges PERCIRIE

TR T TATHR

IO WIBR,  JoAl
YRTETe  ATaTaRior  qieror AT, FTATARYT | YRTRTH ATATER
i EISEERicican) OO /AR qar Fbfemss 3T | afeeror gfqeT )
HETITET
M WIHR,  JoAl
R | 99T STIRAR! SAAAAMT | R06Y¥ /0% /RY Herery, fasa faem | faga ST R90% /0% /¥
faamT
. FEIAT AR | HEAT FoaATAT
3 | FFEr Ear qnfa) R0%3/0% /03 r e -
c PREEI] NEEARCIR e E IR ECIN G
¥ | &FEr g (e 0%, /0% /9R e - -
Y | 3T gar 3098,/03/9% EERERIN JANT AT TATTIT -

FFIATR! TITHIART THT ¥ AT Jei@ AT HTAR TH FFIAD] I I8Td THITH g
1) FTH FEAID] (T ILeAET 81T THISH g, -

F) TAFId AATSTATRED] HAAT ATAITT LI TATABT [GTq ANTHAT Igehl 74l, @I, a1, drdeene fsir
BT AT ICATad, TR AT {ashl faaRer T TRISH T ATFIRdT ATAR IEaversd, TR q47 fasht
faraeor 9 |

@) faea Soe Javad FER AU IR TAEd a6k d7F G, A, aiad qrer siqare afq fash s

>

JhATH I IFcaTed TN TR qaT fashl faaqeor T4 |

M) STAfagd TAT ATATER [THTER! & R AT Y&TH T, AT TA1 TAGIT ATATTATEER] FHET, STH0T,
HIIA, ARTHA TIT HATFA T F(qaGT TAR T T AATGIT &bl (b T RIS |

o) SAragd T I b T [FArgdr T g ardrEReiiy 9eds HeAdsiY @l ardrEeeid A g T fadrerars

AHATH 9 AT AFeFad T |
¥) T JAT TAT AR ¥ AT AT ATATSTAT T G T fqaa mafe qar faaeor a9 |
=) SAfagd TAT AT I THIB @RE fahl T |
) AT T AR fa=[a ATATSIATE ST (AT T araraeii aerel Jar Joeed T RIS |

W) AT STATETH! AN AF9TF T T, AN, ITHIEE T FHI AW AAEIF I a9, A
TAT THT AAFATE ATAA T TAMAT FARAT faqhl fqaqeer T |

%) IS YATH H FETIH FWAT HCAT W YeF FPAAIH! AW, FRIETH T AT &I IeAewbl QT QAT
WPl IR AT (AT © TT TR |

V) JETAHT FXEE TAA I T T (AR g 8§qqH) °
%) GIled WLATH AR T 9 a7 I T JAT6E : TATGA ATATSAATR! (AT, FoATeAd T SF=ATIH T |
@) TART 9U& 1 Ik gy . AraEs el e, dE@agsT el Jaard ¥ qfagl daredd ge@rarel qr

JIART T STATGLT AT ICATEH T e aFIHT STeHd atd, dafag A, Ieas gy, [eaie i de=mr
TEHT B | AT ARETSET Run of River | SATITRA STATG=[d ATATSTAT &1 | IS & |47, faga Ieames a9

Run of River YohRel TATTHIT ICATGAHT AN AT H HTqeh TR TAT ARTAIEEHT TANT TR 3 |
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FY FIveAH, giatats afreR, TSATE, FAAUT, WiEfs qEdnT BT T FST XA It Sited
IR & AP ¢ AT ATTHT |

T STTHT EaT AT I AATT TP @IoiT T T HAFLAT A& | AT AT FeaTtad (o Afega
AT JAT AT e ifereh=or a1 v fafuraa wAT Tonfud g & 9fH FeH Mepraes Arha Sarerane faed
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fARRTeT, R00Y¥ BN FAEAEE TUCTHT AT T |

AT G # (a0 JH1e ATIRRIRT ST ORATET BegareaR [AaHdSHl SRl I8 HUH G T [Tl
R T 959,900 [T T8 & | G aTgd Ith FTATHT o Scd T8ehl & |

¥) QXTI /ATl 8 SR Tl vl [9aor :

¥) A GRS AT EEATRY M a7 fadreeded Ted FSATad ARl 99 @R (aqaqs; | F@rea faar

TRUer 977 @iE a1 ERaTaR W g S |

) draT gar a9r R MAETEE, 2093 F MAH 35 B IUAH § THISH FEATEIR TRGAT THE
ek q THE (AAMTF T 9 THE) o [qUHl A7 Ao AT Arast e [Shrae Tl A%
ATEhTE AUHT fafdqer O auer safy wr 795 foshr T 9rET &7 |

Rt




MY F. GEIF/ TATAFYTH FRIER :

q. ST YEATANE HF LAY/ ASATADS JA AT ATHE TYHT Bt a1 e (enfifep an A=anfefer) oy
TRET AT YT T AT KA q&q a1 Fraarer qepiy T Jeor ¥ A< ghaen fu o sofsa qeoms &
TR, FAT GIT RPN AT T AT AqFI4T (qaRer © &1 THUa |

R F{qT Q) AT SeAtgq I a1 Faurdl eI FER T ATAISURT ARG ATITF TTTH |
e QN e FFET fEROr ¢ A1 FAT, HEAT UA, Q083 A wIad 99T Fe=ag afedqsw fdatide &R
B0 | THHT SARGAEwd qMIcd (Meiged @iXg TH Fad THl TAXH HAlhd IHAGF AT AITAT 0S|
T, ST HEATH! FHA FFIHT {oaror
TOF ST FATH So ATRAIHT TEH FHARES TR (a0

q. JSA YR Io FAIHT TeH! FHAAH! A, Awan, Fafe quer fafa, ofes sm Ry swe
JAT FTSA AT AR FAURT U TR GO TR R | Y O FHARES O &Y grasd
TATST FEATH ATERT IR WY AT AT het TS FLATHT ST TRBY HT I FST FLThT A
T AT TR IHH GATST I |

ERC Sitster Seard ar.fe
gﬁﬁ WE R FAFRT | TATAE | I09R /03/3% |BIESIUEY  TIRATSIHTRT|9,9,900 ¥.40,00,000
T EIREEEUE]
T o@l 2R FA
JANTHT ¥ YR qTHT
T AfgeTe EEaC] T e N 5
e (_:;@T fa foawa |R09%R/0% /90 grariporaer wifwar 3| ®A B3l
fewTerad garr fatresHr
9 FYRT FE ATAT
giofde HASR- q9T
gretded 9r.fa
St S ‘;I\I\;\Md FFTeATSN 20m0,99,/9% HimlE R e S S
TSR | (R ar.faq
EEEIRRITED ANTA EiIR-gAH
SRR AT 91
(AR HAFIS  &real

<%




TAlde®  Ueidd 35.%%

TTETE, THRTE)

R faaRurTs AT TR T WU q AW SRS H AT (A AR AGHRT I AU HATT Sedh GIiSa
TP I=o AT TEAT T@hT Y FHARY IRAAT AT WY G fa=or Ieog T I &7 THUHT

3 FHA FET W, q 9, R, SUTARRy T 97 |

ksl

I R N |
TG, FOWF Td o0 JaAIHYT TeH AAEHaATs [QUP! WAl AT q=iHE ardr faaw
q. FETH AT T TNAS AT FEILTATE TG A a7 TMRYHT TS WATHT IR JAT FioTesars Jar
Tk AT TRTHr 3E qAT FHO S T A=y giaar - S |

R ST FH Io0 AR el (I ST AfIhqasd! «TH, I3 I TF AMYe aual aty e
SEEATS qIRAHEBH! ST STHTA TRYH THH

fa.. T < e 99

q. | ARTAT T ATTHRT | THE HTIENT AfTehad TR N AT 059 /38R
N > : AT |
R | afwe wifHeE | 9HE @ ¥ 4% %0 M. R059/5R
3. | =T o Project manager RR,ER,4%3 AT 05q /5
3 B ARIET AT FEATARATE WFTSTB! AT F THH T TRA T PR RS A WY Ty foraor : g

O AT HT FR TR S |
Mo FRMET SGH TIT G B FGETITR AR TG T

FIfST T FEF TP AT T AGIH T TTAT Io@ T I | T/ FraWAT SIGIHegeels QS Gearet

ATIRE a1 EH / IRASTARRT TS AqAT FSA AR fraeAor 91 afeaht 9y affe<ar T gqE

TAAT AP AGHP! (A T I |

%) faiia Qe SEare g SifEA: I T |

g) FoAT IQAP! AEATE g G © A TAR] HTTHT ATATEROHT AT TTHT AT T qTerehl i
Had TUAT IqTed &9l uad o |

M IATEA 9T Jar! TR el T a9AT e qREdaeTe g SEid @ JaTe fqea aiiaero T faga afe
TERTAT TS Teheh! Gl BTl AACITAT (qART TR TGH AL |

¥) ANl G g1 [T g1 qRIEadl ¥ QA g1 Hed ATIIG (cost overrun) 1 AGMH : AT
FHAT ATS I [ATH ST TR BRI ATATSTAT THI E [@eATs g ARITEAT T8 TUH ATl Fqqare
g1 "o Afaafg (cost overrun) I SEH TEahl |

g) faeeit fafwaer stifew: s 1 SwadTa ammee arara i afeuet ¥ afasmr faait qemr #REr
g\:’__\r qﬂ_ LN %%Qﬁﬁﬁ ~ \ﬁ QIG_{ LN |
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) HAT THATEE AAT AT T T I AT 1S I G AGRNGSS © ATHIT a7 golroted I HEehebl e
B) AAAH T [qrasardeor (Globalization) T FRUEE A g qa S@H © (RIS q9T AT
BT § S IREdH HROT AR T [FeaeaTdeiul (Globalization) #T HFRUEIE Icq &9 T
@A T8 |
) WY G qor frawgeHr g aiads qur farasandt suwr g A aikadeare g S
o U WIHRH SAqgd ar=l Artds qor faira Aifq fermwn g afvadaere Ss1 g g e

o T, R ATfd FFl HALATHT IRAAT HTHAT HAT g Fa AMEHES |

W) AT SIACTIH AN : FHIAH] IoF HATATIT TeHl Tedhl FHARESHT [iqe STeAtasid ATl <
QIR ATATSTAT (FHIOTRT T ATHE AR T STHaH AZEh |

) i qRadAaTe g7 99 WE ¢ gty arEer gikadeere A Gl geered J9T FRIER
JUITATHT ATTRTT SGH & WM 7 &7 | B AFUH HIIVE ATIREFT ITHEE GRS T
TERTAT TETheF ) | TATTIT ATATTATRT AT ATTTH ITHIT AT T TEATT ATHT THTGFH FATATHT

WTWWWWW for@T e &aT1, A1 IUHUEEdh] ALATIAT TH el g
TUHI AT ATATSIATHT Gty aRacaare SARaHe! F9TEar =q qUeH |

3 Jq9 .
® UTH(dH TRITehl TUT HIel SAiEehl TRISATTHT RS [q2d dbrehl GIAABEHT &l X TTHT |
o UATNTA ®IHT ATATARIHT FATH 5 Tl T TeH TTAT IATEA &THAT T TS |
AT e SRaHEeaTs AR T e (7 ITIEs Jaea T8 AW |

TATAHT Tl 9TFehebT WINT &Y T ATIT =T T&ehT T ATl ST TAhT &l 29T TURISr A7 ATl S q=aT ST
ST TN &7 | TS ISR AT TATARART ATAYAFAT T HEd Fieed FH TgT aal STATTIAR! FAAHHT =
SMGH TEH! HTLATTTH IR IEhS | AT Il (G~ STaee I T4 Afehrg, | ST&T: I ik, feord,
FIEAT, TAHT TATET | TF HEY qTHIEE ICIET g SAATGgd AT Il AR AATGT  ATATAATE S
ATATARITHT THRICHE FHAE TG | TGHRI I A7 HAEHRT TGS IATET g STeAqgael ararazei
BT g ¥ THH! AN AT IATHT JAATCHSE TTHT FHH T8 gal A HqAE IR g (gl qHrene
SIS g AT ATTSTATESHT SEH AYEsh! g SHaedTIehel Wbl @ | A8 JIh TFIIad JaHesdrs
ATEL T ITFVEEH] g1 Gohl AR 1T g ¥ ATASTATRT AG9TH G, A, AR ¥
SIFEEH SAGHATE FATHI T T ATASAT a7 AUHT q78 FAUH[ FAATdehl AT arqaedl AT =7
FHITTHRT ATAT TRTRT G | HFIAIBT AATAT ATRITAT TAT AN AT T@TT THISTHEBT T AT o, A7 e
THY IRTERRT [STAT TRTHT T |

05 /05 /R03Y,
IATEeS ASE TR f[dAfdg ? % | KO%,¥¥q¥3Y g 1,3¥R,2R¥.95
09,05 /303%

* a7 fvwsr gEatdes’ Breakdown FHATER TE# 3
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.9 a1 TRus qwfies FAT THAT 3.

9 fafaer fwtor Y, 2 ¥ ¥ ¥¥0

3 greglediaa adl H 90,55, 973

3 TAFR DA FTd 92% ¥4E 924

¥ JAR ATed 45 J9R,0%5

STHT §OR,¥¥q,¥3Y
e {ea qivad waty e
%900 /- Yfd SRR Tl (MehTad TRUHT SR Hedol ATHLI T FATe @b Tha=vs] [AHCSHT & HRIER
A ASTATST AUHA X HAHT &7 G aRacebl SaH el G |
UASNENICREE

T.R.%. fadia e ¥ qoqvavwT FaeamIe! JRm ¥ fqeaso

9. ST GXITRT AGTIAI HUH UfSecil ATAE qUbl qraaTd, ATRIEE f6qre, Aot Eaw
SiShie, e Y18 faor T4 HFIH A1.9.3059 /SR H A@IIRE T qUH! qTHATd, AThI—ATFT [Eare
TAT ATRT—ATFTT dehie U GTarhl I TUEl IT9 JHR G

AT
(®.)
Lkalish
IR = gt
TH(a, ITHI qAT AR ¥ 30% ¥ ¥
faera s a|d g 9,2%3,2%9343
ST IR ] 9,335,449,9% 9
[ qH
Hard -
AR T4l q Tl 9,3%%,33%
Prepayments ¥ %5% Y0y
= H FH 40,93%
TG TAT TS AT R
ST A qhT \93,93¥,0%R
ST eI 9,3%,5\9¢,95%
gl X Tfcaes
EEREU
AT U7 33%,000 000
SATST Y T Frard ATHT 3%,¥%¥% 3%
ST gl 35, ¥¥Q,3’R
R =9 o
FOT FAT TTILT (STETRTATH) 53%,9%3,R%4
FHIT IR = S SRR 933,384
o I
HO qAT qTYAT (A BT ¥0,000 000
BRI SIR 13,2 5,584
Skl 1R0,34%,¥5Y
= FT A -
T 9T A 99¥,303,93R

ES




faraor AqT.AT 2059 /5%

ST IHIcaEe q,00%,¥%%,3%0
ST Sl T e 9,399,594, 9%
ATRT- A feaa

®)
5.1 205 /53
ST RRIATETE HTERTH L¥0993,2%%
TS : STHHTEAT FERIATH] AT (19%,333,3%)
& AT Y, AR BEE
AT AT %,330,000
qeATE @ 493,020
q g 94,R%%,539
AT F1E ATRT ¥, ¥ Y&, O¥Y
fataar arTa _
HAAFR FEl ATEHT ATHT/ () 94, ¥4%,\9¥Y
HAHR G
Afeeadr a9 T -
= A9 -
Jq B! ATHT/ (FF) U, L&, O¥Y
Discontinue =TT ATRT/ (ATFTH) (Efi’ %) -
SATST Y T Fierd AR T FET=R 1%, ¥4, 0¥y
A Ted AT -
ATRT /AT fedTe @TarAT aiieeor 9 999 RTUFes ¢ -
faraell = srarg 1 fafawa faerdn, @e a2 -
FHET ATH (T AT AT 2T, G& & _
ATRT/ AT fEqTa QAT (THeATET et T |iea -
Rreres :
FHET ATH A AT AT 2T, G& & _
AT/ AT feqrer @A (THeTsT aiteeor T | -
e :
eioIg JIFIH! IFad HAHT IREH, TF HY T TR -
T AA. F FHA ?F\’T J&A AT (Total Comprehensive U, ¥4 %Y,
Income for the period)
gi PR AT Q00 FAT
TR I AR AR ¥.\%0
gredds gid SR ATl ¥ 90
T Jare faaror
(%)
%) FSAEA AareTe TR J4E
FY qfSl ATRT 94, ¥4%,\9¥Y
T THIESE A1 R Fooed 9
BT FEl 1,499,93%
fairr ARt SERESALS
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HIEART ISl qREa il q=aras ARt 5%, RR¥ &%

FENT ST FHES :

ST (31g) /FH

TR qAT A= YT (Jhg) /FH 3,239,800
ARTATAT (SI1g) /4T 5994 3,099
=T HY T (Jfg) /FHT 3403
TR AR Jig/ (FHT) 5,053,%3%
=T F2 INIAHT Jhg/ (FH) -
AT ARTATHT ig / (FH) 53,%%0,% ¥ ¥
Foarad Tafafieeare. S/ TR RS 71 95 ,949,0%%
AT Afafaare g3 T8 Jae 9,394, %N 5
g) M Attt 778 Jae (q,943,%%3)
T, JTRTI qAT AR @RS (£¥0993,2%3)

[oehTel ST=Ia T FFIrHT qig -
THEIT AN T ARIHRHAT HHI -

TR fehiaTa gefre
T AT TARTEE @8 96 Jare (L ¥9,554,%3Y)
) fafqa wifafataaTe g 9o
sfg/ (FH ) _
IR ISil -
AR SR S -
JIRT EL AR LTS
EisIRIIRIS] (93,34%,9%9)
fataa wifafatesr W@ ivgsr 718 95,208 R ¥
TR q9T TR sRER AT g% qig %¥1%,]M
Q. TI1 G SRRl & HISald 95,3¥3,3%%
TG 9T FTE SRTeR ATH Hieard %95 R Y99
TR AT TR SRERP FA qhg/ (FH) %, ¥9%,)19
SHEIEMT AP IRETH
SST 1T T IFRC12
_--
ﬁﬁ?l?‘fq RZ;:t:dq;alance %1,300,000 | ¥,340,000 | (}¥1R4%Y) 90,04, 9% | 303,953 1¥R
IY AL FN ATH - - (,¥39,545) - RUERLINY | 95,34%,¥%%
Net Revaluation Gain /(Loss) - - - - - -
STFAT S8d AT - - (R,¥31,5%45) - RM,EFR9,ALY | 9], RUR,¥R%
AT T - - - - - -
9 Sl SIRT T 97 39,200,000 - - - - 39.200,000
ST ATIGAHT TRH - (¥,3%0,000) - - - (¥,2%0,000)
TS 3, R0&] AT TTH 332,000,000 i (39,20%,334) - W, 5R%,590 | MRR]RE¥Y
Restatement on transaction to _ _ _ _ _ _
NFRS
Wq’RZ;:l dq};alance 3RR,000,000 - (99,R0%,33%) - ,5R%,590 | IUR,RRR,5¥%
TG ATA P AT (90,353,292 AR EEE | Y, WUE, 0¥

Bl




Net Revaluation Gain /(Loss) - - - - - -

ST 95T SR (10,3%3,R1%) RLHRERR | 94,9400

YR Besie? G FRER

FATATIT AT - - - - - -

AR ATAGHART THH - - - - - -

ﬁﬂ_ﬂﬁ“’ o 3RR,000,000 - (RRARY1¥Y) ELRIRUIT | 375, ¥¥R,I’R

(®)  TF AT A [T ITACTAT EeATe HUH RO AT el T8 A9 [aqd Tadorers [qe g gofer
THH T 0,3 L ¥Y Tehl G |

(@) BTHI STME%e! AT ANH Aehl (Advance for Land) ¥ 23,4399 /- Rl TRHMAT 4T STHIEE
BTHT AT (AToTeRT i G2 T G T TAHRT THG P Earaipdaar a7 Ty, dArd 9w
TR Tgdlie T O, ETHT ATAETHT AN SThTAT SRTERE TehH el AvTehl HISETAT WA & ¥
gafd J@TH AR 9feiiEa| (Amortization) &3 ST & |

R FoueH A N AN A SqebbT AALTHT T W a¥eT T A a8 A Saee! AT G
HATTIREPT AGTIAEAI THT ATHT AT, AT Aecep! qrere faag faamor

EIREIG]
(%)

Rl
R =1 THr
T, JAHTI qAT AT ¥ 43R, 93¥ 3,253,429 ¥,R0% ¥RY¥
keI GRS 39%,330,033 Y3 53% R 4,323,2¥9343
THET TR = 9 95,54R,%Y 9Y 9% 8 5% 3 q,3%5,949,9%¥@
I qHR
Hreard - - -
TR T A ATHTH Q3,544,540 Y955 93¥ 9,3%%,33%
TFHTEE Y R00 §WR 93%,53% 494 ¥\9%5 %, 404
T HY T - 9%,33% 90,93%
T TIT e XA q,5%0 4RO 95,3%3,3%% R¥,\9%R, 1%
ST =T FP 900,5%%,5%R 45, 3GR,R¥Y 93 93¥,0%3
paskikalis] 31R,9¥,%0% R9%,950,09 q,3%9,59¢, 5%
RG]
=
T ISl 325,040,000 332,000,000 332,000,000
ST %I ¥ Aferd AT 99339%% 33 3235¥Y 3%, %¥R 393
ST 9i0 303,9539%% MRRR%¥Y %5, ¥¥Q I’R
R =g A
HOT JAT FTILT (STERTA) - ¥9%,245,000 53%,933,R%4
SR IR ST ST - 498,245,000 SRR,433, 3%
g A
HOT TIT FTYAT (TR - - ¥0 000 000
ST qRTAT 9,28949% Y,5%3,%3% 93,2 ¥% %Y

ER




I e BT T

93,2%5,8%¥ 39,3%%,0%% 9R0,34%,¥%9
%n?«g = aﬁl?or -
ST =T ST ﬁx,iii,‘m ¥3,33%,¥4R ‘1\%,303,‘13?
ST i %,%%%, Y& 183,959, ¥4R 9,00%,¥R%,3%
FA Yol qAT RIA 39%,9¥%,%0% R9%,950,09 9,399,594 05

AHT- A feqre

)
STERTATT ARRIATETE AT 993,%0%,%94 L3R, 49Y%,3%% 1%0 9932’
TS : ATHFTE FFRIATH AR (105,9%%,3%9) (493,533,094 (49¥,333,3R4)
& qTRT {,¥0%,50 R¥,%%9,94¥ RY, R, &&%
SR IR RUR,ERY ¥Y,000 %,2%0,000
JeHAE G 945,303 308,39z 493,0%0
ERACE 9,8%%,%RY¥ 2,4%9,38% 94,2%%,539
GATAAATE ATHRI 3U¥RIUK 9%,34%,¥_Y9 9y, ¥YE,9¥Y
ERIGIG] - - -
ATAFT FE AT ATRT/ (FTHT) LYK 9%,34%,¥R09 99, ¥ 4%, 9¥Y
ATTHT G -
-gfeedr a9 I - - -
=TT 99 - - _
TG P! AHT/ () 3A¥R,UE 9%,34%, ¥’ U, ¥YE, 0¥
Discontinue ¥ AT/ (ATFATH) (3 FT) - - -
SRIET I ¥ o ATHIAT IHH SR JL¥UE 9§,34%,¥%9 Y, ¥ Y&, 0¥y
o TEd AT - -
ATRT /AR fedTer @rarHT aRTeer T quH -
e i i
freeT et orgaTe @ ey faeran, g9 ] ] -
Goxd
FHIT ATSTAT T ITHH TAHATFA, & - - -
FHARI 19 I qT AATH &, & & - - -
AT /A &S s | s -
Fiteer T |fe Rrdees :
BlSTg IIHIHT I HAHT IR, T & -
T qAEI R
E(I;T E1hCH a»‘r.a;—«r A T&d AR .(Total IUYRRUE 95,34, ¥R ¥, ¥UE, 0¥ Y
omprehensive Income for the period)

i AR AR Q00 T
JrERY 9T AR AR AR Y. ¥R ¥.\%0
SRR IR Y. ¥R ¥.90

R




e gare faaRor
)

%) AT TMAratIare W8 Tae
FY qiSehl ATRT LR UK 9%,j4%, ¥R ¢ Y, ¥LT, 9% Y
TG GHATS qI7 IR F=aTeld 9%
GRIEZ 939,9'9% 9,904 ¥%g 9,499,932
ESIREGIRE] 15,529 30 455,919 93,34%,9%9
FERTT Il qREaT AfeTepr qoarae ATHT ¥ 353,35 ¥5 Y 33,09% 5R,3R¥ %%
FERTT gl qHE ¢
MR q9T = YA (I1g) /FH 22%,0%% 45,559 49% 3,239,800
AR (FTg) /FHT (99,0%3,93R) (4%,%34,5¥3) 59 94,099
AT F FAFEIAHT (FTg) /FHT - (9%,33%) 3,403
SATIR ATHTATHT 15 / (FHH (3,5¥9,443) 3,524,294 5,053,33%
= F IMIAHT qig/ (FH) - - -
=T AR Jig/ (FH) 90,909950 33,3%9,015% GR,2%0,¥¥¥
AT MATaeeaTe I~/ TANT TRTH & (83,3%3,099) (A3, 991%,4%Y) 953,949,0%%
A MAragare g3 e T4e (15,240,09¥R) 3,51 9,39, N5
g) T it TR gare (4,94 3,%%3)
AT, ITHIIT TG AR @ive (3,%¥R,q¢0) (9,93%,3%%) (L¥099%,_%R)
farepTer sT=avTd o qearaer afg (193,50%,20%) | (X3 49¥,3R3%) -
U FIET T ARIRHET FH - - -
GRIBICIRCECICAHIET] _ _
N At FARTeE g8 AR J4TE QORUL,INR) | (M¥ORYOMNY) |  (X¥,5%Y,53Y)
) fataa wiafatee T TaE
g/ (@) _
9T IS 448%,000,000 33,340,000 -
ANH AT Sl 3,420,000 - -
EEIR - 192,345,000 3¥% Q%% 354
ESIRESIRIS] - (30 1% ,999) (93,34%,9%9)
fafam wfafafresr y=@m aftger T 1 qe¢ 90,000 LRR,3%,55% R%,R0 9RY¥
G qUT G SR AT G Jig 253,59 98,403,5¥% %, ¥9%,319
A TN A IRTARbl 9% HISEId c4%%¥5 9,5%0 Y0 15,3¥3,3%%
ANTE T 7T SRTeRehl ATTH HIoaTd 95%¥0 Y30 95,3%33%% R¥,9%R, 1%
TG qAT S SRERPT A q1g/ (FHY) R53,5R 9§,40%,5%% % ¥1%,)1
TFATEET wqab‘r gfkaas
N 3 TPS[ T . IFRCIZ
Eﬁq’ ROWR AT AT 99%,900,000 | R 90 000 - 995,5%0,000
IIEI;slgastement on transaction to _ _ (504,00%) _ ¥ 9% 5%% Yﬁ{oyc&?
%‘1’1{2;:;;};;;2 99%,900,000 | R,8%0,000 (R0Y,00%) - ¥,98Y 5% |q9R3,040,5%%
TE AT BT AR - - (9,5%94%3) - 4,¥0% 50 | 3U¥I U
Net Revaluation Gain /(Loss) - - - - - -
Ral GG - - (4,559 4%3) - 4,¥0%,530 | 3U¥RIUG

3¥




AR BlegEs I HRER

AT AR

994,000,000

9,000 000

AR ATAGART THH

?IQ%O]OOO

?,‘] Q0,000

HTE 39, 050 AT HTH
LS

k9,900,000

¥,340,000

(R, ¥R, 4%Y) -

90,30¥, %

303,953,9%¥%

Restatement on transaction to
NFRS

| 9, 050 AT AT
ﬁ?ﬁ'l?‘l' Restated Balance

3R9,900,000

¥,340,000

¥R, %]Y) -

90,30%,99%

303,953,1¥%

I9 AT BT ATHT

RY,%R9,94¥

Net Revaluation Gain /(Loss)

(,¥39,545) -

9%,R4R,¥%%

ST 984 AR

RY,%R9,14¥

VIR BeeEs W FRIEAR

(,¥39,545) -

9%,R4R,¥%%

AT ARTAT

3800,000

39 00,000

AR ATAGAHT THH

(¥,340,000)

(¥,240,000)

TG 39, R059 AT FYH
LEES)

33,000,000

19,20% W) -

3™,5%%,590

RRRR&¥Y

Restatement on transaction to
NFRS

HE 9, 059 AT AT
'a?ﬁ'l?l' Restated Balance

33%,000,000

91,%0%,}3%) -

3%,5R%,590

ELEASTAR L

TG AT.F B ATHRT

(10,3%3,29%)

RL\ARERE

Y, ¥4, Y9

Net Revaluation Gain /(Loss)

STFHT S8 AT

(90,%,R1R)

R4, R, & &R

Y, ¥HE, Y0

TR EIeeEs 9 FREAR

AT AT

SR OISR eI IR

AT ATIEGAHT THH

TG 3R, ROGR AT ATH
LREIG)

333,000,000

(RRIKL9¥Y)

£9,%9%,43%

3’5, ¥¥R,IRR

e

(@) T 3 oA, AT HES FEerEe W At e A, @ A e e sifacr qur srer 7 e i e

T faavr:

FEITer fard i agHr err fifqer e 39 1 g4ty A adgedr Generally Accepted Account Principle
(GAP) STERHT FRIEARETH] AGTSAR! T3 ATTHT FATAT I F@THAS] AT THITTH FFIATH] FAl THH T
Yo IS W HIF g7 TUH FI AF.3050/59 @ Atward F9Ar  Nepal Financial Reporting Standard
(NFRS) #iaerFad T 9 2qa<dr qUH ¥ dife eT d1.d. J06R /50 TIT A1F. 09s /R qHq Ay fqaxues
Restate TRebT @ | |1 aTe HFIAR! GHY fafqa @<amT a9+ TR TH91d geaedl (qar T dqar @ |

forawor ATLF.R0R /50 AT.4.R050/59
THH () TFH (®)
Revenue from Long Term Contract 993,%0%,)14 439,497 ,3%%%
Cost of Long Term Contract 905,9%%,3%9 193,513,094
Profit from Long Term Contract 4,¥0% 5RO RY,%%9,94%

AT NFRS &7 FATa i, eTHT FFT qa1 Jgierad aaedl d=aiia eehie, IFRIC R & Fege 97
TS | TG, AAR, 053 FI AT, EHIA AR g7 (aard gfdqaad ai=r sar NPR §9,%9%,43% &
IFRIC fesst afg=m et & |
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(@) STASTAT/qRAAT AT HALATAT TSB! GSATB0T FHIHT foaRor FHAAT

HATATSTAT / ARATSTAT AU ATTATHT FFIAA 3063 AU AEAT FFAT T 403 030 %% TS IhHb! IR0l Teh]
G |

@M FEWITIF AR AT G T PRGB! AT A [GaR0T 9T AT |
(®) IS I AT | S AETYAT I S o TATE 34T f9avon:

Bank Name Purpose Issued in favor of Expiry Date Guarantee
Amount
. . Department of September 20,
Himalayan Bank Ltd Exim Code BG Customs 2026 300,000
. Nepal Electricity February 5,
H I Bank Lt Perfi B
imalayan Bank Ltd erformance Bond Authority 2026 3,600,000
Total 3,900,000

(@) AT.T.R00R /50 & AL FAIETHT I=F HAALATIR! TRHHbATS AR FATHT IR A9TRT Al
JooIG T TR AATAAT TETRET BB ITPT TEhTHT T JIATT Tl ATMTeh ATV THATT Feh IR ATHBATS
HTHEA TRUH T |

(F) ATF. R050/5q qAT ATF. 05q/5R & (g [qa=udr Ioo@ Ul 9id AR AT qorAr faf
fFFTER T &

faavr AT.H. R059/05R AT.H. R059/05R
TGP TH / (FFT) 14, ¥ 4%, 0¥ Y 95, R4R, ¥R
9% Y &l 3,220,000 3,294,000
T9 Y TR $ER e - 3% 000
ST 9% 9&IT 3,330,000 3,330,000
Weighted Agerage I |&IT 3,330,000 3,00%,3%
giqeeR AR 5 ¥ 90 $¥3

3. ofie a¥ FHI WUBT & HAiEAT GO (GEaRoT SEael anl U TRAT Sh ARIKH AT AT
AQTARFFATCTANNT TR qfeseqa fafaar foaor : 41 F9wa |

¥, TR T @ et o fiiwar A AT aiEdd Ao et AN SR AT TR |

Y. gigear fadie faRure A@aRIse 7g T¥=a Sied QeTehl SRS, ATRT A, qeqraer! Hed aT AT
R WhEATHT AT AT AR T T o AT FasiT A /S W AT YATAPeeb! SRl
faf=T THTAT ATATSIAT TIAHT AT qfe<l, AUATH T T Fage TN AT FHOHT T8I AfFae T
Ith HCATESATS AL TS HFIHI AT (AT afr Terge AT 3 |

% oifde 99 g WUdis faaRera der R, i 9y qur Wost fafqere I W tafaeer
argenae! fafd afger geATRr aRAT G SERT FERuTSH T FHIA A - 6T THUE

o, FTa Y AT qeafqer IR TRUHN G/SH, Al MRS T (@) et fqaxer (@) awarae
TS A ¥ afiger feardy o) qeeiner st @ |1 AU |

5. JTTAT A aer AR arEerd, AT ST e QU AT AU ATURES © FEHIRT JTH 3
i aueRr ot gatya faxira feafq ser switaw war 3
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(¥.8SIITHT)

i
R05R/5R R05R/5Y R05Y¥ /5Y
FIYH GIdAes

bSl

AR IS %90 000 %90 000 %90 000
ST Y T Fierd AR 19,20 Q34R3 9¥Y,0%5
ST Gt 439,]v0 153,483 %9%,0%%
A HY

Rl A\ (fast ) - - -
TRfera e or-erafy | 5%0,593 59%,305 9%Y,09]
ST T P 5%0,593% 59¥,305 954,008
s it 9,353,953 9,395,209 q,350,99%
PR ITANET

ferr wwafa (@) 9,359,354 9,359,354 1,359,354
A3 @ BTERE T afeelrdg T ¥, 503 RY¥,¥Y 93%,9%%
Net Block 9,339,45R 9,25%,29 9,R¥%,]%0
fraTet Fr wia @) - - -
qiRarSTAT et @ () - - -
I Hr RS R0R,¥55 R4 4%
T JAT IF TR R¥ ¥ qUOR,9%% 95R,9’R
Accounts Receivables RRRRY R,R5 EEASSY
Repair & Maint. Reserve (Bank Balance) 4,405 99,999 99,09%
Advances & Deposits R,353 R,I%¥ 3,349
UG A A R, ¥90 999,408 55,03%
Loan and Borrowings ¥0 000 0,000

Bridge Gap Loan 95 5 oR -
Accounts Payable 909 %95 R%,%\9% 59005
FHAT SAF AR R40 3R q,0%0
FATATET STTRTAT - - -
HATAHY R - - -
gT FE ¢St (=9 Fwafa =g @) (@) 49,209 29,250 939,90
ST T (F+E+HT+H+ 9) 3,353,953 9,395,209 9,350,900

39




ATHT- AT feare

(3. EIRH)
e
EECIRCEICICAC IR Gl
EECIRECED] 953,419 955,R9%% 9R%,%¥0
ETHBTATT FERIATEE AT T[STed - - -
ETETRTATT AERIATHT HH NI - - _
R q SEERY 155,293 9%¥,5¥0
qq AT
HaTS: FHAH AR
BRICERCE] 5,599 ?,05% R,31Y
Forerer AT B 20,3%%
fomr @< ],9%3 ],9%3 R,9%3
TSI=T 9Teeh () 1,329 9,333 19%5
AYHRATS [Tl ATqedl ¥, ¥,39% ¥,%¥%3
feo FFaiT gTeeher LR ¥¥ %%9 LR
TRTETE GHae * - - -
ATESTAT FHITHT AT 55,%%0 5¥,¥q0 R 5%
ST @ 990,50 1¥%,495 9¥R,904
AT T FT AT ATHT 9%, ¥R,¥4Y LRU3%
FHAATS AT 40 53R 4,030
F AT GE ATHT 93,439 ¥9,%%% 19,40%
L IAICH
ATTHT - - -
AR BEN TSP Ga AR/ (R R4 ¥9,%3 %9,40%
Balance Brought forward 3R,¥ ¥R €q,R%0 RIARR
TS ATHIIMR ST - - -
FIEATTHT AT AR ¥q,390 R3UR3 9¥Y,0%5
ATATIT X 0% 0% 0%
IR’ Ed q;?r ¥\90 000 ¥\90 000 %¥\90 000
ATTITRT ATHT TBH - - -
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e yare fqawor

(3.8
e [
-
R05R /53 R053/5Y R05Y /&Y
AT Iatarg
HHTIRY @ =T 9ied gig / (FH) 43,439 ¥9,%3 49,40%
STS: BTHEN T qReme LRALY %% %39 %% %39
FefIe GSiHT qiRacd g At F=arad Aiaraidesare
T AT 1995 GR,5Y¥ Q&,1%¢
Frf ot aRece
=T FHAHT ig/ (FH) 95,%0Y (%,31%) (%,%3%)
= FTfecad T dig / (FH) (q0Y,%¥0%) (905,3%R) (R%,%¥\90)
Ao e J4de (59,009) (99%,99%) (R4,5%Y%)
oA MAfaie®are g8 9% aE (R3,59%) (R5,5%R) %0,
T afairEs:
TR et o/ ([@R0E) (4,393,03%) - -
femTor e gt (afg) /wiA 4,333,209 - -
AT (Afg) /A - - -
RS [ehTd ANTaHT (F1g) /FH - - -
RfeTE @=E (3fg) /FH - - -
T fafafEEee e 996 (95,0%9) - -
fafar wifafafreme
ST IS Fig /() 1¥4,000 - -
TR IR Ffg /() - - -
S AR (| AT qhg/ (FH) 159,32 ¥ (¥Y,40%) (40,33%)
AT qhTA - - -
T wifafafiesae e yaE 330,R¥ (¥¥¢,404) (10,3%%)
9 quH GO IAtATaTe e J4E RR,3I5¥ (9¥,3%9) (40,0¥3)
TG qAT SHAT I8! IF HioaTd ¥ 953 ¥ 99 ¥% q93,9%%
TG QAT AT BB AT HwaT R¥9Q¥% qUR,8%% 953,933

U AT.9.305%/053, R053/05¥ T 05Y¥ /05Y &
THIEHAT TP giRads g foavor

EEE] AT GSH N
Jiara ATHRT

IFRC12
Reserve

TG q, 0GR B AT 33,000 (R3959) - 89,590 3}, ¥Y0
T AT B TR SR THH 9%9,000 - - - 9%¥9,000
TH AT R053/053 HI ATH - 12439 - - 32,439
FATHATLT TTHTAT - - - - -
HINTE HATR, 2053 BN HiwaTd ¥190,000 (,%¥%) - £9,89 %39,2%%
T ATF.H IR SR THH - - - - -
I AF. R053/05% B ATH ¥9,%33 - - ¥9,%%3
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IFRC12

Reserve
FATATLT T - - - - -
HISTE W=, R05¥ I A ¥180,000 ,R% - 89,599 YB3 R3
T AP AR AT ThH - - - - -
TH ATA. R05¥ /05Y &l ATHT - 49,4.0% - - ¥9,4.0%
FATATET ARTAT - - - - -
AT9TE HATT, 06Y FT HISRTT ¥190,000 53,%¥5R - 9,599 894,088

farcirar gaqureRT sMaReTH! Aifacy gt g freRer e TR R G -

ferer fersmTame aTeT amar STOTeT TRT ST faere wiireRRerRiT U faaa @fvs fasht aenTdarer fuif
famra o1 (deemed energy) STATER I STAYTALTT &THATHT Trerl ATIR farg TRTHT T |

faera fermT o famra @fva farsh TeepTaTeT awifad & T ¥ a9 IF7 3 Jiqerdel avet gig TR 3 |
gafad RSN A9, A A9 FRBRATS (AR Aol F FTAR TUET TRUH 3 |

%) 1 a9 3@ U T4 G §000 [F AT H T 00 H T &7 ATIH IHA [aq farshieme goq ArearHre R
gfqeTel g9 ATIT THH HI SIS |

@) 9% a9 M@ 30 qU G §000 [FaT &I & 1000 FH T g ATI IHA (9T [ahrare g AR
90 YT B ATI ThH I W |

AT ARATSTATHT THHEN TRATSTATR] ATATAT oo aig dATgd= Aata F#HT Straight Line Method
(SLM) ®T TIRUT & | A7, o feaqr quard (ST aTeehl) ghAT gTHeEl AT goaTed Mg Arga
srafy AT Straight Line Method (SLM) &T TTRUHT & |

JeTAfTE T §¢h a9 AT 3 YIAMAR! qA ghg g AT TRTH F |

e HUTHT AT AT X 90% Y& FEqU[ TRTHT 3 |

FFATT ATA. R05R/ 53 W HAATIRUS GEATSUR! A TSR T ATSTAT el 3 |

FHAN A9 @9 aie G ATRIH! R Gqerd T0ET TRUH B |

FEIATS AT TR TS ATRTHT T AT YT g ATIeTg A7 ATFRTHIRT STHT AT R ;|
S =TS X1 fewpTgve &) Wi fafqa afte=re o ives 3 |

T AR HIH AR STATGLT AR SHT (G2 IATEH FUH i 40 a9 ¥ ATTHHT sTaqfaera
@?WKNWWKOW&W@E@WWW

7 ASRTeTeRdT ARATATE Yafgd maTstATe! faaa @fea fashT F=hrar (Power Purchase Agreement, PPA)
AT Ieli@a ATITE IcaTed 98 gd Afd (Required Commercial Operation Date, RCOD) &I qTHT
feetl IeaTae g TTUAT PPA AT Jeoi@ WU @R AT Heddigeh! deamr g+ waia (Price Escalation)
wmﬁmwmquwmmwmq%ﬁwmwmw

ATEIYTEF ATIANIF AT (AT (RCOD) 2050/09/9¢ (AU 30, 3033) AT 447 I PPA I=RIAT U

9 &) Miq R050-0%-3% H HMGAAT AT & | PPA @Il COD %I qa4THT RCOD 5 HigaTd=T
F&I fear ¥ 30 AleATHwT JET qg- AARAT Taw, FFIAT ATe AT 3 U FTgehl AT 7T AT g7 | feedr
AT T 30 AEAT ATHAT TRTH B ETHIA ATH Tl I5TEd F1gehl 1= UM | TOET TRTH G, |
fEATSHT HRUTCT ITHST AT TEIUTRT a9 4 AT 20,335 NPR (“000” HT) S[RET dMeUH! 43 |
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o J@MIRIAN WUH fadira faaror ¥ gafyq faxirr faazor gwifew fafae faia smumaes seq s
gig /afe, =¥ aftg/afe, AR AT gig/ ate, gwafaar gig/afc amEdsEr fFaRe qar G FRues
FHA TAATCHE ATART:

T.R.E.

W”"I leml( e Frqtae faaRure! SrEaT gata
faa=ur fa=umaT aftadw
HTH)
R0zq/5R | ROGR/GR | R0GR/5¥ | RO5Y¥ /Y | ROGR/G3 | ROGI/5Y | R05¥ /Y
AR
ST HRATE ¥,%¥0 993 953429 | 955,293 | 9R¥E¥0 | Q3% | %&.¥0% %
T ATFRRAT %,330
gues
fagepfad #r
et @ 49¥,3%3 0.99%
e @ 9%,¥53 Q90,530 | 9¥R 495 | 9¥R90% | 93.%3% | -%3L.3¥% | -9&R%
FHAT AT (%) £ 53R 4,030
AIFT AT
TR 9%, ¥4 KRG ¥9,533 Y 40% | -¥.’¥% %% -R33%
MR - - - -
gg AR 9%, ¥4 KRG ¥9,533 ¥q,%0%
g wwt 925,943 | 93,3457 | 13,5580 | IR ¥REO | W.3% | -R4U5% %%
=Tl qH e 93 53 JUBEN | R0R¥55 | ROJWUK | -UB W9y | REERY | QW%
ST g 93,99,¥91 | 95,0%,30% | 1¥ R&,¥0R | 9% ¥¥ &% | ¥R.9¥y% | qU.3% 4%
FRUEE:
q. ATFSTATRT AT srafyet  IFRIC 12 AR ATAEE AT d@rsd TRUH gATe fqeefad #=rard
TR ATehT ieaa |

3. AR (AT il IFRIC 12 ATAR ATAtad @< o@ige TRUH gaTd [GHdhad R qeaid
GEHT AURT aRadT |

3. ATATSIATR] (A0 STafgehl d=rad @ q91 A1 =l HAtad d9dd a7 Faeqaud @< J@rsd
TRTHT GAT FATTT GAT AT iR |

¥, FHHATR AE (%) ATLIT TRUBT FATA |

Y. SIRITh FHITTHET AR TAT Goeehl TATAH! HRUT ATAHT ATTR! AT TS T4 |

%, SATATSIATRT AT srafureer @ qofiebet i |1 J9=ATae! gTae=iel  J@Tse TNUHl gAT Tgae] TrIrTAT
qRa |

S, SATATSTATRT @ TSIHIT T&T HUHT FrgehT FRI =T AFATTHT T |

fadirar sraTa T e ¢

oA FA A a9 AT ATDP! TTITAT fairq AT qWebr T A a9 A STABdT AT
AT AP TAT ATEMHT A a9ep! FaAfra 9 R A= (EPS) q9r 9fq 9a) Aead :

FEATR] qEad qIT Yl T AT HUHT arediad qar Jard dad gfqwe 8 qHieH EHl @

ElNEEd LCIES]
fera=or AT, CICR AT, T T
088 /50 R050/59 I o1/ 3053/53 05y/5¥ | Ros¥/sy
gfq AR Fead (%) 902.59 900,3% 999.2% 999.0% 99%.29 930.5
gfd SR AT (%) 3.33 4.%3 ¥ .90 &% 5.5% 90.2%
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TSI qAT FIUES (
T B 933 33,23 3R,%¥%Q ¥q,890 SEFLE 9¥Y,0%5

g) favre &9 auhl TEadHT HUHT AET TAhd

qrEdta®

0%%/050 ©50/051
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o] 0] 0] o] (o] (0]
gfq R qEad (%) 0% | 90938 | 1918% | 999.0% 192.29 | 930.59
Ga AR/ (ATFIT) (FTRHAT) YR | IR | qw e | 934 ¥9533 | u9,40%
gfq SR TR (%) EEH Y. ¥R %80 .55 c.a% 10.4%
qeadHT gfamd (%) 3R | wouw | ¥.Ro% | =¥oy ©.337% 5.39%
gt SR =T 9810 (%) q00 q00 q00 q00 300 900
gt foxirar faamor FeT aThel U qIReRT &7 T 41 faxig faaves R W f5e g 9wl =ds

THTIUAVS T % TH I U THUH are FHIUT TRUH S |

FETUT GiaaaerT ATIRAT ATfIH a9 J00% /50 AT Y ¥R 92ad ¥ qQOR.&Y AT dex AMd®d a9 05 /¥ AT
930.59 II eT9T Teehl B | ATed(ae A [qaxureh AT e au 09 /50 AT Uid 9% ARl 6 .33
Fe¥ ATF a9 05% /54 AT 90.%% T T&IT TRUH F |

IFRIC R % FEfaa STa=ITeh! ATITRHT T TY A@IIIET0 THAT ATHAT TTed Iodwl AU FRIA Tal EPS
HT YH@ qRadT e 2 |

FPRICHE FeToTcHeE faxra faazor, 9ai<q IRR, St qohl @, TERIHE g8 adqad Jed I Ta | FaT
FATARUT AT FEATAT SATATSTATR FoaTAT AATIRT AT F TALAT I @SS, |

T90. Fadd e gl fER
T.90.% Rrdra SRy T IR
® FHEIAIH! YAI-TAHT ST Isilehl 30% AR AAATAR, AATSTAT TATIA &bl TwaT, ATHEw Al BT
T STH I T5 [TI9THT TEhT BT T HHATT BT FEATIUHI B, T 00 FT 37l 1% ,40,000 fefaT
TR SR fqaret TRUeHT 3
o FHEHIH! AT TaH ATYH Tfdraiaesdrs @& T ATaeded I ISl qadr T |
o femrerad o fafaega®r Hur AT THET AT ATaeaF T IS Fhaad T |

T.90.@ fadra fresremare e $ofrer ST ¢
q. feFaaTe It g F IFHATS TART T & qearedy feamor

9 EATTaT e fafaasdr ;o AR 9% 90,00,000
ST 9¥,90,00,000
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R, WrEAte s R Ry quf wqan et waaT ardstiae fshrame AT Seed Il T AT
YIS Spledss SaeT

A AT FFIA AR (TR M7 faiTaqeT AN 9727 FET AT AT GR@RA IR0 AR FRIAR THA
TE Wb P | FEFAT AR TRA 9w wfar aifaweresd quiedEr @i TRET ATl 9T
FEAHTIRUEEH] AR [AShI AR SARAT 99 TRA @ | FAAdRIATs 99 TR AR T 9e=md a9d
quT T foshT A9C AT Afcrarg Fnfyed fafreed Tt gusr yearafa qwatea aenTar Afawr T 9er aqar
I JATAARAREATS [aohl T |

ATAR Ih JATHARATATS [l TR |

. ST FETAT T, AT ARG TIAT FRATEAT TRA T FAF FRUHT 1 G, F A0 G
FqFH! W AT el RaRe : siraergst Mreatran! fasirewar wiguifersr, drera freard foghtre it
T THGT TSTedAThl FHIERTS MIINART 1 a3 b @IATehl Il ITART TR & HAT &HATH Ik @Il
STATTId ATATSTAT AT TRIEH B | I STATGA ATATSTATRT AT F JeATET T (Hid 2050 ,/09 /99
T B T JAT [ TR BT AT ATHA 4T =1 gtaty Haerdras 9= R @9 [T are RCOD
qIp] ATHITA FHIT 050/09/R% Tq U Wkl & | AT TATGGA ATATSAATR] [THIOT Praieht AT TRTHLT
a1 F, (AfTe F, STESHEMIGA &Y, TolaaiHEawRd (HHT H, ¥ [a€gd TR ATSA [FH0T e
AT TRTAYTETAT qT SHaEssh! SHld 9 &l (AT R053/0% /3% (AIAAR SRl 0, 0%) TFAH
fator gafa awaedT faaror M ar @@

.9 fera=or Tr gfaerd
9 General Items 400%
R Diversion weir and under sluice (Buku ) 400%
3 Intake and Gravel Trap q009%
¥ Settling Basin q009%
4 Diversion weir and under sluice (Kapti) 400%
% Kapti Headrace pipe q00%
© Headrace and penstock pipe q009%
S Anchor blocks 400%
N Powerhouse 400%
90 Tailrace and protection work q00%
19 Surge tank q00%
)R Transmission line R%.5%
93 Electromechanical Works %%
¥ Hydro-mechanical works q00%
Average Completed Works - percent ’R.9%

FAfT R06R /0% /0% AT ATATSIATET AT 1% TRUHHT fAfq 053 A9 23 T AT F1F v
i AT 053 A" HET= T4 SRE ATRE ITAEA 9 TH FFIAIR] ATRATIAA A6 (AR 7 |
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Y. Toazergs, fa<irar faazor qar swr & s famer T feust woar g o7

KMU & Associates

Chartered Accountants

lo.

The Board of Directors,
Appolo Hydropower Limited
Kathmandu, Nepal

Subject: Review of Projected Financial Statement.

Dear Sir.,

As per the aforesaid subject and as per your request we have reviewed the projected financial statement of
Appolo Hydropower Company Limited For FY: 2082/83 to FY: 2093/94, in accordance with Nepal
Standard on Assurance Engagement 3400, “The examination of Prospective Financial Information™
issued by the Institute of Chartered Accountants of Nepal. The preparation of the projection including the

assumptions set out in Projected Financial Statement, is the responsibility of the management.

I'his projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
the approval of issue Initial Public Offering (1PO) of shares of the company. The projection has been
prepared using a set of assumptions that include hypothetical assumptions about future events and
management's actions that are not necessarily expected to occur. Consequently, users can caution that this
projection may not be appropriate for purpose other than that described above.

Based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that these assumptions do not provide a rcasonable basis for the projection.
Further, in our opinion the projection is properly prepared based on the assumptions to the Projected
Financial Information and on a consistent basis with the historical financial statements, using appropriate
accounting principles.

Even if the events anticipated under the hypothetical assumptions described above occur, actual results
are still likely to be different from the projections since other anticipated events frequently don’t occur as
expected and the variation may be material.

We have not performed an audit for the same and accordingly, we do not express an audit opinion on it.
Because of its special nature, our review report may not be used for any other purpose other than 1o assist
the management in the matters related to Public Offerings of its Share & such is limited for same only.
Ihe terms of reference for this engagement have been established with our agreement & will not nccci)l
responsibility to any other party to whom the report may be shown or who may acquire a copy of the
same.

Your Sincerely,

CA. Madhu Pokharel /.

Partner N1
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H.D.S.D. Associates Ward -01, Bhagwati Marg, Naxal,
Chartered Accountants Kathmandu, Nepal
Phone No: 4542700

Independent Auditor’s Report
To,
The Sharcholders' of
Appelo Hydropower Limited
Maharajgunj, Kathmanda

Report on the Audlt of the Financial Statements for Fiseal Year 2081.82

Opinion

We have audited the financial staiements of Appole Hydropower Limited (hereinafter referred as the Company),
which comperses Staterment of Financial Position as at JZ‘AM(M‘My.ZOZS).ZOQ.mdunSmM'ho_fn
or Loss, Statement of Cash Flows, Statement of Changes in Equity for the year ended thereon and notes to the financial
statements, including a y of signifi ing policics.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 32 Ashadh, 2082, and of its fimancial performance and its cash flows for the year then ended therein

accondance with NFRS (Nepal F ial Rey g Stand d) and comply with the provisions of concemed laws and
statutes.

Basis for Opinion

We conducied owr audit in | with Nepal Standards on Auditing (NSAs). Our respoasibilities under those
standards are further described in the Awditor’s Responsibilities for the Audit of the Firancial St son of
our report. We are independent of the Company n d with the Handbook of the Code of Ethics for
Professional A gether with the cthical requirements that are relevant 1o our audit of the financial

slm;m:m issued by the Institute of Chartered Accountants of Nepal (ICAN) and we have fulfilled our other ethical
ponsibilitics in dance with the ICAN's Handbook of The Code of Ethics for Professional Accountants. We
believe that the audit evidence we have obtained is sufficient and appropeiate 1o provide a basis for our opinion.

Key Audit Matters

Key sudit matters are those maners that, in car professional judgment, were of most significance in our audit of the
financial s1atements of the current period. These were adds d in the of our audit of the financial
statements as a whole, and in forming our opmion thercon, and we do not provide a sep pinion on these

Key Audit Matter |lhwmAn¢ln“nudthunw
LApplication of IFRIC 12

The application of TFRIC 12 is significant 1o the andit duc o the | o Understanding of business
following: environment: Reviewed Power Purchase

« Complexity and Judgments: Determining whether the Agreement
arrangement qualifics as a service concession under IFRIC | o Evaluation of accounting policies:
12 requires significant judg including the Reviewed the entity's accounting policies
of whether the entity acts as an operator and whether the for compliance with IFRIC 12, focusing
grantor controls the infrastracture. on the criteria for determining whether the

o Revenue Recognition: The ing for and gement falls under IFRIC 12
operational revenue under the financial asset or intangible | »  Testing  Revenwe  Recognition  and
asset model imvolves camplex jud and esti M Reviewed  revemue

S

luding the allocation of ideration and the gniti practi o
gnition of & under the financial assct compliance with the intangible asset
model, model under IFRIC 12
* Measurement and Presentation: The classifi and | o Disclosures: Reviewed the disclosures in
of fi jal assets or intangible assets the financial ents to ensure they are

«1




amsing from the concession require  subjective consistent with the requirements of IFRIC

assumptions and  disclosures that could significantly 12 and provide users with adequate
impact the financial statements. information about the entity’s service
concession arrangements.

2.NEA penalty for delayed required date of commercial Operation

As per revised Power Purchase Agreement (PPA), the required | o Evaluated the design and operating controls
commercial date of operation (RCOD) is 17 Baisakh, 2080. | to idemtify and critically assess the
However, due to vari idable circum the proj .

was not completed oa or before RCOD stipulated. We don't | | yococond the adequacy regarding the

identify the concrete possibility of extension of RCOD | g in 10 the extension
stipulated by NEA till reporting pericd. m"”““’w m""’“ =
Thus, considering abave matter , AHL has created provision for | | o o 4 on PPA agreement date project has

penalty of NPR 9,193,942 in the F.Y 2082, been significantly delayed. Fine has been
verified as per contract energy table and
mm;mdcun&‘ﬁomrqﬁdiupn_ky l';

delayed in stipulated RCOD provided
PPA.

4. WdMuWMMChmMMGﬂmmhnhﬂanddsmcm

6.

Management is respoasible for the prep and fair p ive of the financial statements in accordance with
NFRS and for such intersal comtrol as managenent determings is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due 1o fraud and error.

In preparing the financial X is responsible for ing the C
going disclosing, as applicabl Mnmwwmghpwmmbuhof
mﬁuuhum:hhammdsmﬁqmummewcmmwhuwmdkﬁc
aliernative but to do so.

y"s ability to continue as a

L

Those charged with go are respansible for av ing the Ci 's fi ial reparting process,

L Laad

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 10 obtain reasanable about whether the financial as a whole are free from
material misstasemesnt, whether due 1o fraod or eror, and to issee an auditor’s repart that includes our opinion.
Reasonsble assurance i a high level of assurance but is nat a guaranses that an audit conducted in accordance with
NSAs will always desect 8 material misstatement when it exisss.

Misstatements can arise from fraud or errar and are considered material if, individually or in aggregate, they could
bly be d to inflx the ic decisions of users taken on the basis of these financial statements.

P

As part of an sudit in accordance with NSAs, we exercise professional judgment and maintain professional skepticism
throughout the sudit. We also:

. ldmﬁfyndmlkmklofmmﬁummdmfmhlmns.wlmhuduewhﬂw
ervor, design and perform andit pmtnduumpomlwndmcdsts.ndobuinndhevidaxetub
sufficient and appropeiase 10 provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from frand is higher thas for one resulting from crror, as fraud may involve collusion, forgery,
imtentional i isrep junss, or the override of internal control.

. Mhnmmm«mmcmwunkvmmmmninmkmansgnmmmxm
appropeiate in the ci bt not for the purpose of expressing an opinion oo the effecti of the
Company's internal control,

* FEvaluase the appeopri of ing policies used and the reasonablencss of sccounting estimates 3nd
related disclosures made by management.

o Conclude on the appropri o‘mwm'suscnfmepohlmmmdmuiumwod
on the sudit evidence obtained, whether a material uncertainty exists related to events of condisions that may
cast significant doubt on the Company's ability 1o conti as a going concern., If we conclude that a material
uncertainty exists, we are required 10 draw attention in our auditor’s report to the relaed disclosures m the
financial o, if such disc) are inadeq 10 modify our opinson. Our conchusions are based
mthemdilcvidmccobumdnptovhcdneofwmﬁm'ntpatHmva.mmwmswcondiﬁms
may cause the Company 10 €€ase 10 continue as a going

Report on Other Legal Requirements
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As required by Section 115 of Companics Act, 2063 (Inchuding Amendments), we also report:
a)

b)

We have obtained all the information and explanations, which 1o the best of our knowledge and belicf, are
necessary for the purpose of our audit.

Tn our Opinion, proper books of account as required by Companics Act have been properly maintained by
the Company. In a manner to reflect the real affairs of its business.

The Board of Directors or any representatives or any employee has not acted contrary to the law or
misappropriated or caused any loss or damage to the company.

d) Accounting any misamg_wiaﬁon has not been noticed by us during the course of our audit.

FCA. Bohara

H.D.S.D. Associates, Chartered Accountants
Place: Naxal, Kathmandu

Date:

UDIN:
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