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® Kathmandu, Nepal
Chartered Accountants = caprakash.adhikari@gmail.com

REPORT ON EXAMINATION OF PROSPECTIVE FINANCIAL INFORMATION OF
NEPAL WAREHOUSING COMPANY LIMITED

We have examined the accompanying projected financial statement of Nepal Warehousing
Company Limited(herein after referred as “the Company™) that comprise the Projected
Statement of Financial Position, Projected Statement of Profit or Loss & Other
Comprehensive Income, Projected Statement of Cash Flows, Statement of Changes in
Equity and related annexure from the financial year 2080/081 to financial vear 2086/087
in accordance with the Nepal Standard on Assurance Engagements (NSAEs) applicable 1o
the examination of prospective financial information.

The Company management is responsible for the financial projection including the
annexure assumptions set out on which it is based. These projections have been prepared
for the purpose of the Issuance of Shares by the Company and are 1o be included in the
prospectus for the issue of the same.

Based on our examination of evidence supporting the assumption. nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable
basis for the projection. Further, in our opinion, the projection is properly prepared on the
basis of the assumptions and is presented in accordance with the Nepal Financial Reporting
Standards and Directives of the Securities Exchange Board of Nepal (SEBON).

Even if the events anticipated under the hy pothetical assumptions described above occur,
actual results are still likely to be different from the projection since other anticipated event
frequently do not ocgdl as expected and the variation may be material. We are not
responsible for updaung khis report for the event and circumstances occurring afier the date

of this repo (b
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CA. Prakash Adh
Proprietor
P. Adhikari & Associates,
Chartered Accountants
Place: Kathmandu Nepal
Date: Aug 25, 2023
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